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THE WEEK 





There is still some abatement of activity, due chiefly to 
anticipated tariff changes, but the volume of transactions 
in all the leading branches of trade and industry is 
very large. Conservatism is naturally more pronounced 
in the industrial and financial East, while in the agri- 
cultural West and South there is a marked feeling of 
confidence, based upon the splendid crop conditions and 
the enormous export trade, much of which means large 
returns to producers in those sections. The decrease in 
bank exchanges this week of 13.0 per cent., as compared 
with the corresponding week a year ago, was chiefly due to 
reduced speculative transactions at New York, the volume 
of business at many outside points being equal to, or even 
larger than, last year. It is noticeable that in contrast 
to the falling off in bank clearings, railroad gross earn- 
ings continue to expand, the gain in the first week of May 
being 7.2 per cent. The opening of lake navigation is help- 
ful to business in the Northwest. In most sections active 
building operations are reported, though in some places 
these are checked by labor troubles. The lumber trade is 
rather quiet, but other building materials are fairly active. 
The iron and steel mills are busily engaged on old orders, 
but there has been a decline in new business, as is shown 
by the reduction in the unfilled tonnage of the leading inter- 
est. The recession in business in iron and steel, as well 
as in the textile trades, is, after all, remarkably small in 
view of the conservatism inspired by the pending tariff 
changes, which leads buyers to restrict their purchases 
mainly to immediate requirements. There is increased 
steadiness in cotton goods, with the mills well occupied on 
old orders, and the carpet trade is somewhat more active. 
The colder weather has to some extent adversely affected 
retail distribution in most lines, particularly in the shoe 
trade. In leather, and especially in belting leather, more 
activity is noted. Copper conditions are satisfactory. The 
recent fall of rain has improved the already bright crop 
prospects; and all things considered, there has never been 
at this time of the year a more auspicious outlook for both 
winter and spring wheat. This is what most inspires con- 
fidence in new activity in the third quarter of the year, 








when harvesting will be in order and when it is expected 
that tariff readjustment will be completed. 

Absence of premiums on iron and steel products reflects 
the recent contraction in new demands, as does the falling 
off of about 500,000 tons in the unfilled orders of the lead- 
ing interest last month. Notwithstanding this decrease, 
however, there still remains a very large volume of busi- 
ness on hand and it is expected that renewed activity will 
be in evidence by the third quarter of the year. Advices 
from Pittsburgh indicate that specifications continue at 
a good rate, with the fabricating shops quite busy and 
steel bars firmly held. On the other hand, in certain lines 
prices show an easier tendency, some mills shading black 
sheets $1 a ton and galvanized $2 a ton on future con- 
tracts. The season for wire products is now well advanced 
and quieter conditions prevail, while buying of bars 
by the agricultural machinery trade has been less than was 
previously anticipated. Bolt, nut and rivet factories have 
curtailed operations and quotations have been lowered in 
some instances. Ore prices are being revised for Superior 
grades at a slight reduction, while pig iron is still rather 
weak on the basis of $15, Valley, for No. 2 foundry and 
$15.50, Valley, for basic. ? 

Conservatism is still evident in the primary dry goods 
markets, but buying is steady, as consumption shows only 
a slight recession. There is a general disposition to con- 
fine stocks to the lowest possible limits, yet prices do not 
move downward as might be expected in view of the care 
that is exercised in making purchases. The carpet trade 
has been active at both wholesale and retail under the 
stimulus of a second large auction sale and a further revi- 
sion in values. Cotton goods are steadier, with the demand 
for print cloths and convertibles a conspicuous feature, and 
a large advance business is noted in leading lines of 
crashes and in napped cottons. The mills are running reg- 
ularly to fill past orders, but large jobbers are inclined to 
postpone fall buying of domestics to as late a date as possi- 
ble, although immediate requirements are being covered by 
frequent purchases for quick shipment. Contraction in 
production appears at cotton and woolen centers, while 
labor troubles still affect the silk trade. 

Warmer weather is needed to stimulate jobbing trade in 
footwear, which at present rules quiet. Duplicate orders 
for seasonable goods are in somewhat enlarged volume, vet 
certain buyers still defer purchases in the hope of obtain- 
ing some concession. A _ slight expansion appears in 
leather trading, although conservatism is still evident, and 
business, on the whole, continues restricted. Values, how- 
ever, are unaffected by the existing dulness and the 
strength of sole leather remains a feature, with complaints 
heard of delayed deliveries because of limited holdings. 
Recent improvement in the domestic packer hide markets 
is maintained, but country hides are weaker, as tanners 
continue to buy conservatively and dealers’ holdings have 
increased. 

In the absence of foreign support, wheat prices again 
tended downward, although some steadiness was shown. 
Rainfall in both the winter and spring wheat belts still 
further improved the domestic crop outlook and increased 
the chances of very large yields. Crop conditions abroad 
are irregular, but favorable reports predominate. West- 
ern receipts of wheat this week were 3,512,000 bushels 
against 3,380,528 a year ago, while exports from all ports 
of the United States, flour included, were 4,377,000 bush- 
els against 2,187,222 in 1912. Corn was quite firm at the 
outset, but quickly reacted in sympathy with the costlier 
cereal and on increased pressure of country offerings. 
Arrivals of 2,277,000 bushels of corn at primary markets 
compared with 3,318,057 last year and Atlantic Coast ship- 
ments were 185,000 bushels against only 39,257 in 1912. 
Price changes in cotton were generally unimportant, the 
trade being in a waiting mood. 

Liabilities of commercial failures thus far reported for 
May amount to $8,276,890, of which $3,938,550 were in 
manufacturing, $3,131,330 in trading and $1,205,010 in 
other commercial lines. Failures this week numbered 290 
in the United States against 308 last year, and 45 in Can- 
ada compared with 21 a year ago. 
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General Commercial and Industrial Conditions 





NEW ENGLAND 


More Seasonable Weather Improves Conditions 
in Some Lines, but Textile Industries Quiet 








BOSTON.—Retail trade is uneven, being influenced by 
weather conditions, but, on the whole, there is more activ- 
ity in seasonable merchandise, a situation which is reflected 
in wholesale departments and particularly with jobbers of 
dry goods, footwear, all kinds of women’s specialties, etc. 
The primary markets change but little, business with cot- 
ton mills, woolen and worsted mills, tanneries, shoe fac- 
tories and other industries being quiet. New contracts, 
while slow at present, are expected to increase in volume 
in the near future and there is a fairly confident feeling 
among manufacturers. The tariff is still a restraining 
influence, but is less of a factor in a number of industries 
than formerly. Readjustments to the new conditions have 
been gradual and arg about completed, so that there is 
increasing disposition to consider future contracts. Much 
business, however, is still held up. This is noticeable in 
the iron and steel trade, the activity which it was expected 
would be felt, particularly in foundry iron, by this time 
not having developed. Lumber contracts are also slow, 
though other building materials appear to be seasonably 
active. Indications show marked activity in the real estate 
market and in building operations. Money for mortgages 
is considerably cheaper than for a long time, trustees and 
individuals having withdrawn large sums from the stock 
market and invested them in the purchase and improve- 
ment of real estate. 

In the wool trade there is more activity, though operations are 
still of conservative character. Butter has further declined, but is 
steadier at the lower level, and it is thought that the bottom has 
been reached. Demand for cheese shows no improvement and prices 
are easy under large recepits. The egg market has ruled firm and 
receipts have fallen off. No material change has occurred in 
prices of fresh meats, supplies of most kinds and of poultry being 
ample. Advances in corn and oats have checked trading and the 
markets are quiet. Shipments of about 500,000 bushels of grain 
this week are largely consignments of wheat. Only 43,000 bushels 
of corn are included. Money is very dull at 3 to 3% per cent. for 


call, 4% to 5% per cent. for time and 4% to 5% per cent. for 
commercial paper. 





MIDDLE ATLANTIC STATES 





Slightly Less Activity in Certain Directions, but 
General Business Well Maintained 





PHILADELPHIA.—Numerous lines report somewhat 
decreased activity this week, but, on the whole, there is a 
seasonable amount of business in spring merchandise and 
most merchants regard the outlook as_ encouraging. 
Weather conditions have affected retail sales of dry goods, 
notions, underwear and men’s furnishings and this is 
reflected in some reduction in wholesale trade, while mil- 
linery houses complain of dulness, although feathers dis- 
play notable activity, with sales in large amounts. Shirt, 
shirt waist and wash dress manufacturers continue quite 
busy, but manufacturers of men’s and boys’ clothing and 
cloaks and suits say that trade is quiet, with buying con- 
fined to small lots for immediate needs. Leather remains 
very firm, but shows little animation. Glazed kid, how- 
ever, is in better demand and shoe dealers report a fair 
volume of sales. The wool market is somewhat irregular, 
there being only a light demand for the raw product, with 
prices governed to an unusual extent by conditions in the 
different trades. All the mills are not running full time 
and there is very little buying in excess of current 
requirements. 

There is a very fair demand for electrical supplies, particularly 
those used in connection with new buildings, and business in the 
stove trade is said to be quite satisfactory. All kinds of coal are 
moving in seasonable volume, with prices maintained at a normal 
level. Lumber at wholesale is only fairly active, with most demand 
for the cheaper grades. Retail dealers are said to have large stocks 


of high-priced lumber, which they complain are moving very slowly. 
There is an increased demand for all kinds of hardware and bot: 
manufacturers and dealers are busy. Cement continues in good 
demand and chemicals are in active request, though buying, as a 
rule, is not in large amounts. Paper manufacturers and jobbers 
report some increase in sales and prices well maintained. Quict 
conditions still prevail in the wholesale liquor market, all goods 
moving slowly. ‘Trade in domestic leaf tobacco is fair, moderate 
Sales and more numerous inquiries being reported for Pennsylvania, 
Wisconsin and Connecticut grades, while Havana and Sumatra are 
being bought in small lots for current needs. There is little or no 
improvement in the local grocery market, buyers generally still con- 
fining their purchases to small quantities of spot goods. Future 
business is dull, although some dealers note inquiries for California 
canned fruits. There is only a light demand for coffee, but prices 
are firm. There is a routine movement of teas and sugar is quiet, 
but steady. No special feature is noted in the money market and 
rates rule firm at 5 per cent. for call loans, 5 to 5% per cent. for 
time funds and about 5% per cent. for choice commercial paper. 

PITTSBURGH.—Retail trade is well sustained and the demand 
for seasonable merchandise is ahead of last year. Jobbers in 
shoes report a good volume of business and dry goods are 
quite active. A few lines are affected by tariff agitation and 
orders for woolen fabrics are being held up temporarily. There 
is also a lull noticeable in steam specialties and machinery 
houses report the situation yuieter. Building permits thus far 
this month are encouraging and lumber, builders’ supplies and 
cement are in brisk demand with cement mills booked to ca- 
pacity. Window glass orders are restricted mainly to moder- 
ate purchases and dealers are not inclined to stock up until 
future prices are determined, while tariff revision has also put 
a check on buying of plate glass. Table glass factories are 
again operating in full. The fuel market remains active, with 
heavy shipments by rail to the lake ports, and prices are 
firm. There is a slight recession in buying of iron and steel, but 
local plants, as a rule, are well supplied with orders and the 
present rate of activity is likely to continue for the summer, 
contributing to a good outlook for mercantile trade. Money is 
in good demand at 6 per cent. and bank reserves are ample. 

ERIE.—<Agricultural conditions in northwestern Pennsylvania 
are considerably better than usual. There is about the usual 
acreage of winter wheat, but almost none has been winter- 
killed, and the prospect at present is for a better than average 
vield. Practically all farmers here have finished putting in 
oats, and as the ground was in good condition, the crop is 
coming up well. The mild: winter left grass land in good con- 
dition, and the rain this week should reduce the chance of 
damage from drought to a minimum. [Fruit trees generally have: 
blossomed well and give promise of fully an average yield. 
Grapes do not promise quite as well as other crops, as owing 
to cold weather last year the vines did not make satistactory 
growth, and the farmers predict a light crop, but the unusually 
fine weather of the past three weeks has helped the vineyards, 
as well as the other crops, and it is now thought the yield 
will not fall much below last year. These favorable conditions 
have stimuated the confidence of business men generally, and 
the trade outlook in practically all lines is regarded as excep- 
tionally encouraging. 





SOUTH ATLANTIC STATES 





Current Business in Fair Volume, though at 
Some Points Not up to Expectations 





BALTIMORE.—tTrade here and in contiguous territory 
shows no marked advance in volume, although with 
improving weather wholesalers and manufacturers look 
forward to better demands for their commodities. Recent 
cool weather is thought to have lessened the previously 
bright prospects which had existed for fruit in some sec- 
tions. Labor difficulties reported at some points have not 
apparently proven of consequence and do not appreciably 
affect general conditions. Tariff legislation has had the 
effect of limiting the output of some manufacturers and, 
as the operation of the tariff laws has yet to go through 
its experimental stage, there is more or less uncertainty 
expressed as to results. Manufacturers of clothing report 
a good demand for some lines, but there appears to be no 
material change in the dry goods and notion trade. The 
demand for hardware, paints and oils seems to compare 
favorably with this time last year, though, except with 
nearby territory, the season is nearing its end. Manufac- 
turers of straw hats report a gradual increase in demand. 
Fertilizer manufacturers say that the volume of business 
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done is considerably over that at this time last year, 
although, owing to keener competition, prices are not as 
good. The demand for roofing material, lumber and build- 
ing supplies has fallen off somewhat after a good season 
lasting over three months. At some points railroad build- 
ing is contemplated, opening up new territory, and demand 
for railroad supplies continues fair. 

LYNCHBURG.—tThere has been no marked improvement in busi- 
ness conditions, this being the “off season” with some of the prin- 
cipal lines—notably dry goods. Filling-in orders, however, are sat- 
isfactory. The movement of shoes, hats and caps has been up to 
the average, but retailers, as a rule, are buying sparingly of shoes 
for future shipment, awaiting adjustment of the tariff situation. 
The plow season is over and consequently small. but 
local pipe manufacturers report the volume of business sudiciu atlhy 
large to keep their plants operating to full capacity and prospects 
bright. Continued activity prevails in the hardware trade 
and there is a good demand for paints, screen doors and windows. 
Wholesalers of lumber report business good and prices firm. Crops 
are making satisfactory progress and, despite the fact that rain is 
badly needed, wheat, oats and clover are 
for this season of the vear. 
fair volume of 
demand 


sales are 


seen 


looking unusually 
Local retailers are transacting a very 
business, the recent warm weather stimulating 
for nearly all lines and especially in the clothing trade. 
Spring stocks have been reduced to some extent and preparations 
are being made for annual clearance sales, 

RICHMOND.—A conservative tone appears to prevail in most 
commercial lines, although in some branches more activity is noted 
than was apparent during the past two or three weeks. Agricul- 
tural prospects continue good and large crops are expected, though 
some products have been hampered to an extent on account of lack 
of rain in some parts of the State. Most local manufacturers are 
operating on full time and prices are being well maintained. Col- 
lections are only fair in most branches of the trade, although some 
improvement is being shown. The local financial situation is good, 
with ample funds in evidence to meet requirements. 


good 





SOUTHERN STATES 





Few Lines Display Special Activity, but the Out- 
look Generally Considered Encouraging 





ST. LOUIS.—Orders for immediate delivery are numer- 
ous, but, in the main, calling only for small lots of goods. 
This statement covers nearly all of the leading lines of 
merchandising and manufactures, and while trade is not 
very active, it is about normal. Orders for future ship- 
ment are likewise fair and up to expectations. Some of 
the country merchants are not stocking up extensively and 
hint of possible cancellations later on, but, nevertheless, 
orders are coming in quite freely. Manufacturing estab- 
lishments report a slight falling off in orders ahead, but 
these reports are not general, as many concerns state that 
there is hardly any change whatever. Retail trade is mod- 
erately active, with clearing sales still in force. Weather 
conditions are favorable in general. Moisture is plenti- 
ful and the crops are progressing. Collections are slow to 
fair, according to sections of country. The paper and 
stationery trade shows very little change. The demand is 
fair and prices are well maintained. Stocks are ample for 
all requirements. The grain market is only moderately 
active. The movement of flour has fallen off slightly and 
prices are barely steady. Shipments were 69,790 barrels. 
Spot cotton is fairly active at steady prices. Pig lead is 
quiet at a decline of 5c. per 100 pounds. Spelter is dull 
and weaker. Cattle prices are 25c. to 35c. lower, hogs 25c. 
to 50c. and sheep 50c. to 75c., and that, too, under lighter 
receipts. Good lumber is in demand and steady. Receipts 
are fair and increasing. Money continues in good demand, 
with rates ranging from 5% to 6 per cent. 

NEW ORLEANS.—Local retailers have transacting a fair 
volume of business during the past week, and while there has 
been some complaint in jobbing circles, business has been gen- 
erally fair, especially in hardware. Crop conditions have been 
favorable. Trading in the sugar market has been very quiet. 
though prices have remained firm. The rice market is showing 
the usual between seasons slackness, no offerings being available 
for competition, though prices for both Honduras and Japans 
held firm. There has been some activity in the money market, 
but funds are ample for all requirements and no particular 
pressure has appeared. Call loans are quoted at 7 to 8 per cent, 

KNOXVILLE.—Business at wholesale took a decided spurt last 
week and all jobbers were busy. buying being general and all lines 
reporting activity. Shoes for immediate use are moving well and 


been 


dry goods houses report some movement on orders for fall goods, 
although the regular fall sample lines are not yet out. Wholesale 
collections are dragging and country merchants report business as 
very dull. Retail business picked up considerably. owing to the 
svecial railroad fares for a music festival, but local buying has 
dropped off on account of cold, unseasonable weatl« The depart- 
ment stores, however, are forcing business by special cut-price sales, 
Retail collections are poor, in spite of the fact that labor is gener- 
ally well empleyed. Real estate is more active than for some time 
past and transfers are increasing. Building permits show increase 
so far this month and promise considerable activity, especially in 
small buildings. Much anxicty is felt regarding the berry crop 
because of lack of rain. Farming operations are going forward 
rapidly and the local wheat crop looks good. 

NASH VILLE—General trade was in smaller volume than 
for the preceding week, although there was a considerable in- 
crease in filling-in orders. Crops are in a fairly satisfactory 
condition though suffering slightly on account of dry weather 
There is strong demand for building material. 
shows a decided improvement. Collections. 
country, are slow. 

LOUIS VILLE.—Machinery and foundries are busy, 
and hardware trade is active with sales running ahead of 1912. 
Lumber concerns report business good and handle manufac- 
turers are doing well, although large buyers are purchasing 
cautiously. Leather dealers and manufacturers are receiving 
good orders. Dry goods houses are busy and consider prospects 
excellent. Pickle and preserve concerns say that buyers are 
operating conservatively. 


trade 
and 


Retai! 
both in city 


houses 





CENTRAL STATES 


Industrial Plants Well Employed and a Brisk 
Demand for All Kinds of Merchandise 


CHICAGO.—Current activities in the industries and 
leading distributive branches and transportation sustain 
the expansion of the past few months. There is, however, 
a more conservative attitude as to commitments for the 
future, this being more notably distinct in iron and steel, in 
which new demands exhibit further halting. Manufactur- 
ers, as a whole, draw much encouragement from the splen- 
did early agricultural prospects and look for continued 
iarge business in the West, but hesitancy and caution are 
controlling the situation for the present. In the metal, 
brass, electric, wood and leatherworking trades new orders 
maintain a fair aggregate and the capacity and labor 
engaged are much higher than at this time last year. 
Fewer contracts are reported by the equipment concerns, 
but car builders and railroad machine shops are under 
increased pressure and will consume unusually large quan- 
tities of material during the next six months. In heavy 
construction and new building gratifying progress appears, 
weather conditions being entirely favorable. The lumber 
market reflects much wider absorption for railroad and 
factory needs. Planing mills continue very busy on local 
and outside requirements and movements of all kinds of 
building material exceed the best previcus years. Move- 
ments of commodities by rail and lake exhibit substantial 
gains in mine, forest and farm products. There is also 
improvement in forwardings of crude and finished materi- 
als. Earnings of the Chicago steam roads show a further 
rise in gross and managers are confronted with increasing 
demands for additional facilities to meet impending needs. 
Money is in fair request, with choice commercial paper 
quoted at 5 to 5% per cent. New building, $2,193,150 in 
value, compares with $1,228,350 a year ago. Real estate 
sales, $2,224,100, compare with $5,534,043 in 1912. 

Leading retail lines here and at the interior steadily increase 
sales in seasonable goods in response to warmer weather. Whole- 
sale dealings in general merchandise include fair reorders for the 
West and Southwest. and improvement is noted in read and mail 
demands from the flood districts. There has been a fair attendance 
of outside buyers in dry goods, millinery, footwear. men’s furnish- 
Total move- 
ment of grain at this port. 8.655.000 bushels. compares with 9.150,- 
000 bushels last week and 6.715.500 bushels a year age. 


ings, sporting goods. house utensils and food products. 


Compared 
with 1912. increases appear in receipts 26.2 per cent. and shipments 
32 per cent. Flour receipts rose to 172.000 barrels against 161.000 
barrels last week and 96.845 barrels in 1912. Shipments were 
119.000 barrels against 114.000 barrels last week and SO.224 barrels 
last year. Aggregate receipts ot 24.6590) 
head, compares with 222.109 head last week and 210.155 head in 
1912. Wool receipts were 856.600 pounds against 248.000 pounds 
last week and S85,900 pounds last vear. 1.971.000 


cattle, hogs and sheep, 


Hides reecived. 





DUN’S REVIEW 


[May 17, 19138 








pounds, compare with 1,447,000 pounds last week and 3,069,500 
pounds in 1912. Lumber receipts aggregated 59,304,000 feet against 
60,998,000 feet last week and 52,125,000 feet last year. Other 
receipts increased in wheat, oats, rye, barley, seeds, broom corn, 
cheese, cattle, hogs and sheep, but decreased in corn, dressed beef, 
lard, butter and eggs. 

CINCINNATI.—Business in all retail lines has been badly crip- 
pled by the strike of the street car employees, all traffic by traction 
lines having been suspended, but there has been an active demand 
for wholesale dry goods, principally for summer merchandise, and 
some orders have been booked for fall delivery. Most of the orders 
received have been sent in by traveling men, house trade having 
been only fair. Wholesale notions and fancy goods dealers report 
a fair trade, with very favorable prospects, but the millinery houses 
are doing only a moderate business. Manufacturers of clothing 
report increased sales and regard the outlook as more favorabie. 
Wholesale boot and shoe houses are quiet and similar conditions 
prevail with manufacturers. The leather market is firm, but busi- 
ness is moderate. Wholesale paper and stationery are fairly active 
and prices firm. Hardware dealers report a brisk demand and 
prospects favorable. 

CLE, rf LAND.—General conditions have not materially 
changed since last week. Weather conditions have been favor- 
able and retail merchants handling boots and shoes, clothing 
and men’s furnishings have done a very satisfactory business. 
In the produce market supplies are coming in freely and prices 
have fallen. Lake trade continues good. Retail hardware deal- 
ers report a good demand for farm tools and supplies. Building 
operations are very active. The organization of the First Trust 
& Savings Co. was announced by the officials of the First Na- 
tional Bank and marks another advance in Cleveland banking. 
Bank deposits are normal. Collections are reported fair. 

LA CROSSE.—The weather for the past two or three weeks 
has been cold and unseasonable and trade both in wholesale and 
retail lines has been only fair. Merchandise, however, is mov- 
ing steadi'v, and seme good orders have come in recently for 
fall de’ivery. Collections are improving. but are still slow. 

MILWAUKEE.—tThere has been some decrease in the number of 
orders received during the past week by the metal trades, but there 
is still enough business to keep the shops running for some months. 
The searcity of unskilled labor is very pronounced, all available 
help being occupied by the great amount of outdoor work which is 
in progress. Building activity continues uninterrupted, with the 
exception of a few local labor disturbances. Conditions in hide 
and leather continue about the same, orders being confined largely 
to immediate requirements. Retail trade continues very active, the 
larger stores reporting an increase in sales over corresponding week 
of a year ago. <All crop reports are very encouraging. 





WESTERN STATES 


Some Contraction in Wholesale Business, but 
Good Crop Prospects Stimulate Confidence 





MINNEAPOLIS.—Spring wheat seeding is completed 
to the Canadian line. In North Dakota a larger acreage 
than usual has been disked in, a method requiring excep- 
Thus 
far the weather throughout the Northwest has been cool 


and wet, almost ideal for the growing plant, producing 


tionally good weather conditions to produce results. 


strong, hardy roots. Wholesale trade has gradually. less- 


ened, but the country merchant is carrying practically no 


surplus stock and is obliged to buy frequently of the job- 
ber, but in small lots. This makes a steady volume of 
sales much more satisfactory to the jobber than the old- 
time occasional large orders. Collections are slow, but 
the Northwest is generally well paid up and heavy past- 
due accounts are not in evidence this year. 

ST. PAUL.—Wholesale business is confined mainly to current 
needs, but is, in point of volume, fully up to that of a year ago. In 
footwear. clothing and men’s wearing apparel there is a seasonably 
good demand and millinery sales are better than at this time in 1912. 
Hardware and harness are moving in good volume and the demand 
for building materials is quite active. 

DULUTH.—Retail trade is backward, 
spring, but is fair compared with last year at this time. 
Wholesalers in some lines report increased sales, there being 
a good demand from the interior for hardware, footwear, furni- 
ture and dry goods. Collections are slow. There is a fair 
amount of activity in building, but labor is searce. There has 
been a heavy outward movement of grain and iron ore since the 
opening of navigation, and arrivals of coal were in large vol- 
ume. Favorable soil conditions are reported throughout the 
West. 

KANSAS CITY.—Jobbers in dry goods. hardware and _ shoes 
report business very satisfactory and merchants seem to be elated 
over the flattering outlook. Collections are better than last year. 
No predominoting features are apparent in the flour trade. demand 


owing to the cold 


being unchanged and sales principally to adjoining sections. Quo- 
tations hold steady, despite the decline in the wheat market, and 
millers were liberal buyers of both hard and soft wheat. Output 
of the mills here was 46,000 barrels, showing an increase over the 
preceding week. In the implement trade business is reported better 
than for several years. Second orders for cultivators are arriving 
and indications are that the heaviest sales in years will be made. 
Harvesting machinery and haying tools are in growing demand. 
The local live stock market reports the supply of cattle moderate 
and, while trade was a trifle slow, some of the better grades were 
stronger. 

WICHITA.—The weather generally for the past few weeks has 
been favorable—clear and reasonably warm for the season—and this 
seems to have benefited trade in various lines. Crop conditions are 
good and prospects indicate a large yield of wheat. Merchants in 
the smaller towns are said to be displaying more confidence, but 
there is still a tendency towards conservative buying. Dealers in 
dry goods, shoes and ladies’ wearing apparel say that sales show 
some increase over those of a year ago, but business in hardware is 
only fair. Building operations are active. Taken as a whole, the 
situation in this section appears to be healthy, for while there is 
no great amount of activity, a good, steady trade is being trans- 
acted and the outlook is encouraging, with collections showing 
some improvement. 


SALT LAKE.—Jobbing trade in dry goods, clothing, groceries, 
shoes, notions and hardware is reported satisfactory, the volume of 
sales being somewhat ahead of the corresponding period last year. 
City retail trade is still rather quiet, though somewhat improved of 
late by warm weather. Building and building supply lines are 
unfavorably affected by local strikes. The crop outlook is generally 
favorable, but mercantile collections are inclined to drag and money 
is a little scarce. 





PACIFIC STATES 


The Volume of Business Fair at Most Points, 
with Excellent Future Prospects 


SAN FRANCISCO.—Spring trade, which is practically 
over, was hardly up to expectations in all departments, 
although there has recently been a good demand for dress 
goods and suiting in preparation for the usual summer 
outings. If business has not been as large and as profit- 


able as during some previous spring seasons, at least two 
good reasons may be assigned for the shrinkage. One of 


these is the uncertainty regarding the tariff, which has 
restricted operations in many lines, while the other is 


found in the heavy frosts and light supply of rain in some 
sections of the State. There were frosts as late as April 
30 in the central and northern sections and they resulted 
in more or less injury to fruit and vegetables. 

The coffee market is firm under light supplies, with receipts to 
date 30,000 bags less than same time last year and 57,000 bags less 
than two years ago. Country land is in good demand, recent sales 
including 5,833 acres, 10 miles from Merced, for $250,000 and 2,000 
acres near Porterville for $150,000. A Delaware corporation, with 
capital of $5,000,000, has purchased the plants and timber holdings 
of the Yosemite Lumber Company, together with 20,000 acres of 
pine timber. Adjacent to this is 20,000 acres of Government tim- 
ber land, which will be available, thus increasing the company’s 
holdings to 2,750,000,000 feet of lumber, equal to 50 years’ supply. 
Cotton raising on a large scale is to be inaugurated in Kern County 
at once under excellent conditions. Tulare County this month is 
shipping 200,000 pounds of Turkish tobacco, raised in that section, 
to New York and South Carolina. Mercantile collections are slow. 
though banks are well supplied with loanable funds and rates are 
unchanged. 





DOMINION OF CANADA 


Uncertainty Noted at One or Two Points, but 
General Conditions Favorable 








MONTREAL.—The tariff changes, as announced in the 
House last Monday, have had no disturbing effects and 
general trade conditions have not materially changed, 
except that misgivings as to the prospects for fall trade in 
woolens and heavy fabrics, clothing, manufactured furs, 
etc., seem to be more pronounced, if anything. Wholesale 
dealers in raw furs report a very serious falling off in 
sales. The situation is rather quiet among the wholesale 


dry goods warehouses. The cooler weather has checked 
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sorting business to some extent and preparations are 
being made for the semi-annual stock-taking. A number 
of the larger dry goods buyers are looked for about the 
25th inst., when fall dating becomes etfective, to take 
advantage of bargains in clearing jobs, usually offered at 
stock-taking times. In groceries the feature is the cut of 
20c. a cental in refined sugars, due to the reduction in the 
tariff, making the refinery quotations for Standard granu- 
lated now $4.30 in bags and $4.35 in barrels. The price cf 
molasses has not been affected. As anticipated in a for- 
mer report, receipts of grain have been large. Figures up 
to the 14th showed receipts by steamer and rail of some- 
thing over 7,400,000 bushels as against 3,764,000 at cor- 
responding date in 1912. The receipts of wheat are nearly 
doubled. Oats and barley show much larger figures, while 
725,000 bushels of flaxseed are reported as compared with 
205,000 bushels a year ago. Of buckwheat, receipts this 
year so far have been practically nil. Collections and gen- 
eral money conditions remain as last noted. 


TORONTO.—NSorting-up orders for spring and summer dry goods 
come in well and travelers report the placing of orders for 
heavy goods for forward delivery to be fairly satisfactory. The 
weather has been favorable for seeding and reports of fall 
wheat conditions in Ontario are all that could be desired. Some 
damage is said to have occurred in fruit districts in conse- 
quence of frost. but it is not serious. The feeling generally is 
hopeful in trade circies. Staple lines of dry goods are very 
firm. Few price changes are reported. The principal one is 
in sugars in which there is a decline in wholesale prices of 
20c per 100 pounds all round. There is still activity in the 
building trade and prices of materials are firm. Pig iron is 
weaker. Leather is fairly active and hides are unchanged. 
Wool is offering in small lots and quotations are firmer. The 
grain trade continues quiet; Ontario wheat is in limited supply 
and steady. while prices of Manitobas have been irregular. 
Oats are steady. 3utter is in fair’y liberal supply and easier. 
Hog products are firm. 


HAMILTON.—Business generally continues satisfactory and the 
demand in all lines is fairly good. Most of the industrial plants 
are working ta full capacity and there is a brisk movement of 
bricks, !umber and builders’ materials. The recent frosts are 
not known to have affected fruit to any extent and from present 
indications there will be a good yield. Rain is badly needed 
for the growing spring crops. Money is inclined to be tight and 
collections are only fair. 


LONDON.—Crops of all kinds in western Ontario never 
better, notwithstanding slight damage from frost in some sections. 
Produce is plentiful, strictly fresh eggs retailing at 20c. and best 
butter at 50c. Retail trade is active in all lines and local whole- 
sale houses report a general increase in the volume of business. 
Travelers in the West are sending reduced orders this year and 
some firms have transferred their salesmen to Ontario and East, 
and making up for the deficiency in sections where business is unusu- 
ally Factories are working to capacity. Building is active 
and real estate steadily appreciating. 


looked 


good. 


WINNIPEG. teceipts of grain show a slight increase, but export 
trade has fallen off. Flax continues active. Seeding of grain is 
about over and, as far as can be told, crop conditions are almost 
perfect. Trade with country districts is notably quiet, but sales 
of lumber and hardware equal those of a year azo and demand for 
ecroceries and provisions is active. Footwear is also moving freely, 
with increasing sorting-up orders. Collections are still rather slow. 
There is a good wholesale trade in clothing, groceries and shoes at 
Saskatoon and a brisk movement of hardware. Regina reports a 
steady demand for all kinds of merchandise, especially groceries and 
provisions. although the continued tightness of money has an 
adverse effect. Large railroad expenditures and the announcement 
of a traffic agreement between the Great Northern and the Grand 
Trunk Pacific for mutual use of northern and southern connections 
from the boundary are expected to have far-reaching results. Retail 
trede at Edmonton shows some improvement, but merchants show 
conservatism in entering into new commitments. A good demand 
for groceries and provisions is noted at Calgary, but wet weather 
interferes to some extent with general trade, especially in the 
country. 


VANCOUVER.—Retail dealers in dry goods and kindred lines 
report that business in April was slightly in excess of the corre- 
sponding month last year, but that since the 1st of May unfavor- 
able weather has had a retarding effect. so that sales have been 
below the average. In other lines trade is only fair and in volume 
about the same as a year ago. The larger stores appear to be car- 
rying heavy stocks, and while the advent of bright. clear weather 
may be of some benefit, expectations are that there will be ao 
extensive change for some time. Since the railway concessions on 
lumber freight rates expired on the first of the month, there has 
been a slight falling off in lumber shipments. Collections from 
Alberta and other eastern Provinces continue slow and the money 
stringency is still a restraining influence. At Victoria general con- 
ditions are rather quiet. Locally, collections are a trifle easier. 


DECREASE IN BANK EXCHANGES 

Bank exchanges this week exhibit considerable irregularity and 
make quite an indifferent comparison with both last year and two 
years ago, the total at all leading cities in the United States 
amounting to only $2,688,015,021, as against $3,089,712.351 for the 
saine wees in 1912 and 882.757.511.510 for the corresponding week 
in 1911, thus showing losses of 13.1 and 1.8 per cent., respectively, 
compared with those years. Most of the falling off is accounted for 
by the sharp contraction at New York, where decreases of 19.0 and 
G.2 per cent. appear, as contrasted with a loss by the outside cities 
of only 0.1 per cent. compared with last year and a gain of 6.9 per 
cent. over 1911. The small volume of bank clearings at New York 
this week is largely due to the exceptional dulness in the stock 
and other speculative markets. That business is in well-maintained 
volume in many parts of the country is indicated by gains of 4.6 
per cent. over last year and of 8.4 per cent. over two vears ago at 
Philadelphia; of 5.8 and 10.5 at Baltimore; 6.1 and 13.3 at Pitts- 
burgh: 7.8 and 22.3 at Cleveland: 2.1 and 11.7 at Chicago; 13.5 
and 25.0 at Minneapolis; 7.5 and 7.4 at Kansas City, and 5.5 and 
3.2 at San Francisco. Figures for the week and average daily bank 
exchanges for the year to date are given below for three years: 
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Philadelphia .. 
Baltimore 
Pittsburgh .... 
Cincinnati 
caovesane 
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St. Louis .... 
Kansas City -. 
Louisville .. 
New Orleans. 
San Francisco. 49,483,791 


Total ...... #982,250,141 
New York .... 1,705,764,780 


Total all $2,688,015,021 
Average daily : 
May to date .. 181,006 $530, 601 000 9. $469 310,000 
i 479,622 ,00(¢ 509,272,000 ' 434,274,000 
3,881,00 489 690, ‘000 o 437,136,000 
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FOREIGN TRADE MAINTAINED 


Foreign commerce at the port of New York for the latest week 
was in fairly well-maintained volume, with the movements in both 
directions slightly larger than the week before and shipments over 
$1,000,000 in excess of those a year ago. Exports amounted to 
$18,566,623 as against $17.254.672 the preceding week, $17,562,421 
the same week last year and $15,269,140 the corresponding week in 
1911. while imports were $19.114.566 compared with $18,194,211 
the previous week, $20,815,855 last year and $16,381,893 two years 
ago. The countries taking American merchandise in excess of 
$500,000 were: Austria, ST79.280; Brazil, $1,173.318; British Pos- 
$1,171,517 ; Cuba, $861,774; England, $3,573.984: France, 
$1,551,714; Germany, $1,692,860; Italy, SS81,787; Mexico, $646,- 
215: the Netherlands, $929,798; Russia, $715,124, and Scotland, 
$529,285. Several important commodities arrived in decreased 
amount, among them copper, receipts of which were $851,000 
smaller than the week before, hemp $207,000, india rubber $658,000 
and sugar. $479,000, while more or less falling off was also noted in 
nitrate of soda, lemons, sauces and preserves, furs, metal goods, 
paintings, aluminum, copper ore, platina, pepper, machinery, ete. 
These decreases, however, were more than oifset by gains in the 
arrivals of chicle amounting to $440,000, precious stones $847,000, 
undressed hides $459,000, tin S8121,000, cocoa $201,000, coffee 
$241,000, gunny cloth $225,000, tobacco $612,000, wool $150,000 
and moderate expansion in shellac, cocoanut oil, champagne, anti- 
quities, cheese and linseed. The following table gives the exports 
and imports at the port of New York for the latest week for which 
figures are available; also the total for the year to date and similar 
figures for last year: 


sessions, 


————Exports 
1913. 1912. 

$18,566,623 $17,562,421 

391,513,737 300,946, 159 





Imports 
1913. 1912 
$19,114,366 $20,8 


Latest w’k reported. 15 
341,382,141 337,148 


8 
Previously reported. ,o 


55 
05 





Year to date... .$370,080,360 $318,508,580 $360,496,507 $357,964,360 


Imports of general merchandise for the 
amounting to $100,000 in value, were: Chicle, $518,073; shellac, 
$145,143; cocoanut oil, $112,783; furs, $512,658; precious stones, 
$1,251,596 ; undressed hides, $1,347,503 ; champagne, $128.721; cop- 
per, $317,380; metal goods, $145,606; tin, $1,216,385; antiquities, 
$142,791; cheese, $165,488; cocoa, $517,335; coffee, $650,956 ; 
gunny cloth, $306,997; hemp, $238,675; india rubber, $1,168,514; 
paintings, $112,001; linseed, $102,600; sugar, $910,989; tobacco, 
$1,254,770, and wool, $212,291. 


week ending May 38, 





COFFEE.—There was a slightly better feeling in the local mar- 
ket for coffee, the demand for Brazil and mild grades showing 
some increase. Jobbing sales were in fair volume and roasters 
operated somewhat more freely than of late. Prices were 
steady on the basis of 125 cents for Rio 7s and 13% to 13% 
for Santos 4s, which was a slight advance over last eure 
level. Late in the week some depression in the option market 
caused uncertainty and trading became very quiet, altheugh 
there was little or no change in values. 
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MORE GOLD FOR PARIS 


Additional Withdrawals of $4,000,000—-Money 
Slightly Firmer—Foreign Exchange Rallies 





In accordance with expectations, more gold was with- 
drawn this week for shipment to Paris, the engagements 
involving $4,000,000 and raising the total on the present 
movement to $10,000,000. Thus far this year no less than 
$33,000,000 worth of the precious metal has been taken 
from here for export to the French capital, while the con- 
signments to all points combined now aggregate a trifle 
over $56,000,000, South America having received the next 
largest share. For some time past the pressure for funds 
abroad, particularly on the Continent, has been a conspicu- 
ous feature of the international monetary situation, and thé 
desire of the Bank of France to strengthen its position is 
evidenced by the attractive inducements offered to obtain 
gold in New York. Rates for foreign exchange have ruled 
too low to permit of a profit on such transactions, except 
through the payment of a premium for the metal, since 
sight drafts have fallen to 4.86, although prevailing quo- 
tations are about 4c. above that basis. The market is 
now deriving support from the firmness in European dis- 
counts and there is also a broader inquiry for remittance, 
while the supply of bills, which caused the recent decline, 
has been largely absorbed. In connection with foreign 
exchange conditions, it is interesting to point out that a 
substantial increase occurred in this nation’s agricultural 
exports last month, the outgo, in fact, establishing a new 
record for that period. This gain was due chiefly to the 
enhanced value of breadstuff and mineral oil shipments, 
the outgo of cotton being worth less than was the case a 
year ago—the difference being approximately $5,500,000. 

It is now possible to discern a slightly firmer-tendency in 
the local money market, owing in part to the further with- 
drawals of gold for export. Lenders were inclined to 
insist upon a higher renewal rate for calls loans than for 
some time past and funds for the long maturities also 
hardened, thus indicating that a tightening of interest 
charges is anticipated in the fall. A iittle better demand 
appeared for fixed-date accommodation, which was avail- 
able on the basis of 4% per cent. for five months, 4% per 
cent. for six months and 5% per cent. for over-the-year 
money. Although the returns issued last Saturday by the 
Clearing House institutions were disappointing in so far 
as the cash item was concerned, the net result was a sub- 
stantial increase of over $3,800,000 in actual reserves, due 
to a contraction of about $17,000,000 each in loans and 
deposits. Preliminary estimates of a gain of some $3,000,- 
000 in cash holdings were by no means fulfilled; on the 
contrary, a slight decrease was shown and the total on 
May 10 was approximately $20,000,000 smaller than on the 
same date a year ago. The surplus, however, was larger 
by practically $8,000,000. Continued improvement is being’ 
reported by the Bank of England, its ratio of reserve to 
liabilities touching 50.25 per cent. this week because of 
another reduction in loans. 

Call money was a trifle firmer, ranging 
eent., with renewals made at 3 per There was 
also a tightening of rates for time funds which now rule on 
the basis of 3°, to 4+ per cent. for sixty days, 4 per cent. for ninety 
days, 4 to 4% per cent. for four months, 414 to 4% per cent. 
for five months and 4% to 424 per cent. for six months’ accom- 
modation. Commercial paper is quiet. but firm at 514 to 5% 
per cent. for choice six months’ 


from 2% to 5 per 


4 
some cent. 


names. 


Foreign Exchange 
attended dealings in 
restricted by the 
market 


exchange this 
but the 
4.861 


foreign 
holidays abroad, 


Not much 
week, 
undertone was firmer and the moved up to 
for sight drafts. Strengthening influences ineluded the hardening 
of discounts abroad and a demand for travelers’ credits. while offer- 
ings of commercial bills were generally light. On the other hand. 
there selling by speculative brokers and this caused quo- 
tations to move irregularly. As expected, further withdrawals of 
cold were made for Paris account. the S4.000,000 additional engaged 
bringing the total taken on the present movement up to $10,000,000, 
Thus far this vear exactly 853.000,000 of the precious metal has 
been sent to the French capital, while the outflow to all points now 
exceeds S56,000,000, Although the Bank of England lost about 


activity 
business being 


above 


was some 


Turpentine, 


$2,500,000 in bullion this week, the ratio of reserve to liabilities 
advanced to 50.25 per cent. because of another contraction in loans. 
Daily closing quotations follow : 

Mon. Tues. Wed. Thurs 

4.8266 275 5 

86 

4.8635 . 

95.06 1g 

b5.1848 c5.1848 «5.18% 
ec Less 1-16. d Minus 1-64. 


iterling, 60 days.. 
sterling, sight .... 
Sterling, cable 
3erlin, sight 

aris, sight 


a Less 1-32. b Minus 3-32. 





( 
5.1848 
e Less 3-64, 


Domestic Exchange 

York: Chicago, par; Boston. par; New 
50c. discount; bank, $1 premium; Savannah, 
selling, par; Cincinnati, par: San Fran- 
buying, par: selling 1-10c. pre- 
Minneapolis, 50¢. premium. 


Rates on New 
Orleans, commercial, 
buying 5-16c. discount ; 
cisco, 20c. premium; Charleston, 
mium; St. Louis, 15¢. premium ; 


Silver Bullion 


silver up to May 1. according to 
against €3.058,800 in 1912. India 
while last vear €2,428,S00 
Daily quotations 


Total British exports of 
Pixley & Abell, were £2, 767.500 
received £2,601,300 and China £166,000, 
went to India and £630,000 to China. 
follow : 


closing 


Sat. Mon. Tues. Wea. hogry Fri. 
London Prices, pence oo. See 28.19 28.12 28.h prints 
New York Prices, cents.... 60.62 60.62 61.00 61.00 61. 00 61.C0 


Foreign Finances 


Notwithstanding a further loss of £513.661 in holdings of gold 
coin and bullion, the Bank of England on Thursday reported an 
advance in its ratio of reserve to liabilities pore 49.90 to 50.25 
per cent., owing to an additional contraction of £584,000 in the loan 
account. The present ratio compares with 52.51 per cent. on the 
same date a year ago and is also below the figures shown in both 
1911 and 1910. An increase of 9.151.000 frances in the gold supply 
of the Bank of France was accompanied by a deerease of 2,636,000 
franes in the stock of silver and a slight expansion in bills dis- 
counted. At London call money brought from 2%, to 5 per cent. 
and open market discounts ranged from 3 11-16 to 5°, per cent.; at 
Paris the private charge is 3% per cent., while Berlin is naming 
536 per cent. 


New York Bank Statement 


Further improvement occurred in the banking position at 
this center last week, owing entirely to a substantial contrac- 
tion in liabilities. Thus, loans were curtailed $17,323,000 under 
the actual figuring and deposits slightly more than that 
amount, these changes offsetting a small loss of $103,000 in 
cash holdings. Consequently, the surplus increased $3,846,950 
to $19,802,600, the latter total comparing with $11,920,300 on 
the corresponding date a year ago. The showing of the casn 
item was a disappointment, inasmuch as preliminary estimates 
had indicated a gain of approximately $3,000.000. Less impor- 
tant alterations were shown in the average statement, the net 
result being a moderate expansion of about $1,500,000 in re- 
serves. This raised the aggregate to $16,940,500, which com- 
pared with $13,426,200 at the same time in 1912. The actual 
statement compares with a year ago as follows: 


May 10, 1913 May 11,1912 


es 884, 413 000 
91,000 


3: 53° se 000 
84,544,000 


$436 922,000 
11,920,300 


Week's peaere. 
$17 000 ep ty 228 ,0O 
. £7 a ,000 0/936, 
— ' 213.000 rt ,00¢ 
»971,000 3,903,006 


























82 952 000 


$416.855,000 
19,802,600 


ry tenders . 86,000 


Total cash ec. $103,000 
Surplus Ine. 3,846,950 











Specie Movement 


At this port last week: Silver imports, 8140,.956 ; exports, S0O,128,- 
689: gold imports, S148. rin exports, SLOT7.566. From January 1: 
Silver imports, 85.848 exports, $26,447,140: gold imports, 


S6.757,467 + exports, S49.661,215 





NAVAL STORES. — Moderate available 
together with the usual increased demand customary 
imparted a steady tone to the local market. Manu 
have allowed their stocks to run down, were more 
and jobbers took hold quite freely, reflecting the expansion in con- 
sumption incident to spring painting. Receipts at Savannah were 
in good volume, but the domestic trade and exporters took fair 
quantities, which held the market steady. Rosins were not very 
active, most purchases being in small lots to cover current needs. 
Common-to-good, strained, was quoted at S4.S0, but concessions 
were from this price on desirable business. Tar was 
inclined to guictness, but prices were firm on the basis of S86 for 
kiln-burned. Viteh was in routine demand, with quotations steady 
at last week's price of $4.50. In the following table are given the 
receipts and shipments of turpentine and rosins, in barrels, at 
Savannah, for the week and for the season to date, with compara- 
tive figures for last year: 


supplies of turpentine, 
at this season, 
facturers, who 
liberal buyers 


possible 


Season Season 
Week. 1912-15 1911-12. 
a ee 425 22 aay 19.395 
Shipments. ...-...-4- 247 15.781 15.538 
= ee ee ee : 21.161 ~0O.454 
Rosins, Receipts. ......ccccceeses 13.433 o4.644 D4. S09 
ie Ship | | a ee TADT SOPOT ToO.LS 
OT Se Se ee Tee eS ee a a O7T.740 1.306 
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LULL IN IRON AND STEEL 


Sharp Decrease in Unfilled Orders of Leading 
Interest—Price Situation Easier 








Further evidence of the lull which has recently appeared 
in the iron and steel trade is found in the decline of 490,19-4 
tons in the unfilled orders of the leading interest last 
month, the total falling to the lowest point noted since 
September 30, 1912. Thus, the 6,978,762 tons reported at 
the end of April compared with 6,551,507 tons at the ear- 
lier date and were more than 950,000 tons below the aggre- 
gate at the beginning of the current year. These figures 
obviously emphasize the contraction that has taken place 
in new demands of late, yet it is to be remembered that 
remarkable records were established in former months and 
the fact must not be lost sight of that the volume of busi- 
ness remaining on hand is still very large. Moreover, 
there seems to be a rather general impression that the pre- 
vailing quietness will prove only temporary, and when it 
is considered that manufacturing plants have been work- 
ing under much pressure, the slackened buying movement 
is not wholly unwelcome. Deliveries are now being made 
with greater promptness and on this account premiums are 
disappearing, while in certain lines prices even display an 
easier tendency. This applies both to black and galvanized 
sheets, on which reductions of $1 and $2 a ton, respectively, 
have been made by some mills, and quotations on bolts, 
nuts and rivets have also been cut in some instances. Steel 
is likewise less firm and moderate quantities of Bessemer 
billets for prompt shipment are available at $28, mill, 
although the general figure is $28.50, Pittsburgh, for both 
Bessemer and open hearth. Specifications on finished 
products continue at a good rate in the Pittsburgh district, 
the fabricating shops are quite busy and steel bars are 
well maintained. On the other hand, bar contracts from 
agricultural machinery interests have not come up to 
expectations and, as the active season for wire goods is 
pretty well advanced, quieter conditions now prevail in 
that direction. Labor unrest is a disturbing factor in the 
foundry trade, as strikes have interfered with deliveries 
from some furnaces. Ore quotations are being revised 
downward for Superior grades and, generally speaking, the 
depression in pig iron is more pronounced, with No. 2 
foundry at $15, Valley, and basic nominally $15.50, Val- 
ley. No perceptible change is apparent in the scrap metal 
market, consumers still being disposed to ask concessions. 
Heavy steel melting scrap rules at $14.25, Pittsburgh, and 
other grades are weak. Not much new inquiry is noted 
for foundry coke, as requirements are practically covered, 
and furnaces are not inclined to pay the prices asked by 
makers for standard grades of furnace coke. 





Pittsburgh and Other Markets 


PITTSBULRGH.—The situation is casier, with indications of cur- 
tailment of buying, but the decrease is not and the 
present ‘!ull is considered only temporary. Prices are weaker 
along certain lines, but this is mainly in the absence of pre- 
miums and quotations heretofore nominal are now closer to 
the actue! market. Ore values are being revised for Superior 
grades at a slight reduction, while pig iron continues rather 
weak at $15, Valley, for No. 2 foundry and basic nominally 
$15.50, Valley. Bessemer remains at $17, Valley. Steel is 
easier and limited quantities of Bessemer billets for prompt 
delivery are available at $28, mill, but the general quotation for 
both Bessemer and open hearth billets is $28.50, Pittsburgh. 
In finished lines specifications continue at a rate, with 
steel bars firm and the market in plates and structural shapes 
is more active, fabricating shops being quite busy. The lead- 
ing producer is operating approximately 8S per cent. of its tin 
mills and 80 per cent. of its sheet 





serious 


good 


mi'ls. For future business 
some mills are shading black sheets $1 per ton and galvanized 
Sheets $2 per ton from the current quotations. 
son for wire products is pretty well advanced and quieter con- 
ditions prevail. solt, nut and rivet factories are running at 
reduced specd and quietness is in evidence in lines, 
prices being cut in some instances. There is no perceptible 
change in scrap metals, consumers still 
concessions. Hleavy steel melting 
Pittsburgh : other grades are weak. 


The active sea- 


these 


being disposed to ask 
serap is nominally $14.25, 
Coke figures compiled by the 





Connellsville Courier indicate steadier operations, with a gain for 
the week of 10,000 tons, the total output reaching 414,486 tons. 
Shipments also increased, mainly with the 
Prompt furnace is quoted S2.15 and $2.25; contract furnace, nomi- 
nally, $2.50; prompt foundry, $2.85 and 83.25, and contract foun- 
dry, 83 and 83.25, at oven. In the lower Connellsville field a num- 
ber of new operations in Greene County add considerably to 
capacity. 

CHuicaco.—While the situation in furnace output and finished 
steel shows further reactionary tendencies, the volume of produe- 
tion and distribution maintains the highest aggregate for this dis- 
trict. New demands for distant deliveries make a less favorable 
exhibit than a month ago and, although specifications received sus- 
tain the high pressure upon all 


furnace interests. 


facilities, dealings involving pre- 
miums for prompt forwarding are disappearing. Pig iron quota- 
tions more distinct with heavy consumers more 
conservative in their ideas as to future cost, and reported cutting 
of iron ore prices by the independent producers complicates matters 
and inereases the hesitaney which has characterized the situation in 
the past few weeks. Iron ore shipments from the Lake Superior 
district up to May 1 aggregated S66.5S8S7 tons, or four times the 
quantity for the same period in 1912. Supplies on the Calumet 
docks have been considerably augmented and will be raised to the 
greatest tonnage known to meet the requirements. <All the fur- 
naces, rolling mills, forges and equipment plants in that district 
are operating steadily and in more capacity and 
labor are employed than was the case two weeks ago. The ear 
building works have obtained additional orders and there are fair 
contracts for structural plates, pipe and wire. Railroad 
inachine shops remain very active and consume material in unusu- 
ally large quantities. 

PHILADELPHIA. — Conditions in the iron and _ steel market 
are somewhat easier. Pig iron continues dull, though there is 
some buying of forge iron. Sheets are in somewhat better de- 
mand, but billets and plates are less active. Prices of pig iron 
are somewhat weaker, and premiums for prompt shipment are 
no’ longer reported. Millis. however, are well supplied with 
orders and no cessation of activity is noted. There has been a 
rather marked falling off in demand for structural material, 
but a satisfactory volume of still noted in that 
direction. The market in scrap iron is also quiet, and buyers of 
ore have adopted a waiting policy. 

CINCINNATI.—There has been but little activity in pig 
buyers appearing to hold off and the business that is being 
done is in small lets... Steel mills are well employed and the 
demand continues good. Structural! iron workers are busy and 
the outlook is good. 


show weakness, 


some respects 


shapes, 


business is 


iron, 





Minor Metals 





COPPER. — In reduction of over ZS,000,000 
April, as revealed by last 


Producers’ Association, de- 


response to the 
pounds in surplus stocks during 
statement of the Copper 
mand for the red metal became more active. with a higher range cf 
resulting. suying. however, has since fallen off and the 
market is now easier in sympathy with the decline at London 
caused by speculative selling.. Quotations are nominally on the 
basis of 155¢¢.. cash, New York, while the spot price in London is 
£69 7s. 6d. and futures rule at £609 Us. 6d. 

TiIN.—There has been a little better demand in the market 
for tin, although business continues light, with deliveries mainly 
against old contracts. Expectations that prices would return 
to the import cost have not been realized, and events are con- 
sidered disappointing. The prevailing spot quotation in New 
York is 48.05¢.. while London reported a sharp break, although the 
closing was at £224 for spot and £218 for futures. 

LEAD AND SPELTER.—No decided change appears in the lead 
market. although there is a slight!y better inquiry for quick 
delivery. The price in New York is still 4.55c., while the St. 
Louis quotation is 4.20e. Dullness is the chief characteristic 
of the market for spelter. Prices are nominal at 5.45¢., New York, 
and 5.30¢., St. Louis. 


week's 


prices 





STEEL CORPORATION'S UNFILLED TONNAGE .—Quite a sharp 
decrease occurred in the unfilled orders of the United States 
Steel Corporation last month, the total falling to 6,978,762 tons 
against 7,468,956 tons at the close of March—a loss of 490,194 
tons. The shrinkage in April compares with a decline of 
187.758 tons in March, 170,654 tons in February and 104,796 tons 
in January. com- 
pany at the end of April were the smallest reported since Sep- 
tember 30, 1912. The following tab'e gives the unfilled tonnage 
of the United States Steel Corporation by months since June, 
1910, together with the figures for cach quarter back to 1900: 
1913. 1912. 1911. 1910. 

5,379,721 3,110,919 
& 454,200 3,400,543 
5,304,841 3,447,301 
5,664,885 3,218,704 
5,750,983 3,113,137 
3,361,058 
3.584,' 85 
3,695 95 


The orders remaining on the books of the 


Period 
January 31 .. 
February 28 .. 
March 31 ..... 7,468,956 
6,978,762 


September 30. 
October 31... 
Nov: mber 30. 
December 31.. 


4.141.955 


5 084.761 5,927,030 
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THE PRIMARY DRY GOODS MARKETS 





Current Business Reflects Conservatism, but is 
Characterized by Steady Buying 





The primary dry goods markets are conservative, yet 
the steady buying seen in different directions bespeaks a 
very steady consumption. Stocks are unusually low in first 
and second hands and it is found that retailers are carry- 
ing fewer staples than usual. The active purchasing of 
earpets at auction and in regular selling agencies has been 
a noteworthy feature of the week. Cotton goods markets 
are steadier and the trading of a week or ten days past in 
print cloths and convertibles has been conspicuous. Prints 
have sold more freely and there has been a better distribu- 
tive demand reported by leading jobbers. The bleached 
goods markets remain unchanged. Heavy colored cottons 
are steady, with leading mills comfortably under order for 
30 to 60 days on staples. A large advance business has 
been booked on leading lines of crashes. Duck is in better 
demand for spot shipment than for contract. Napped cot- 
tons for fall delivery are in exceptionally light supply in 
large houses and mills are running steadily to fill previ- 
ously booked orders. Drills and sheetings are working 
slowly to bases that invite trading, but they do not respond 
to the pressure for lower values as have print cloths and 
convertibles during the past month or more. Retailers 
have been in the market looking for many of the novelties 
in wash fabrics and they have been buying more of the 
fancy prints in crépe and voile weaves. Large jobbers are 
disposed to postpone fall buying of domestics to as late a 
date as possible, but they are generally keeping covered by 
frequent purchases for quick shipment. 

WOOLENS AND WORSTEDS.—As the end of the lightweight 
season in first hands approacues, men’s wear agents are disposed 
to reduce values on the limited stocks in hand and move the mer- 
chandise to users. Less change downward is noted on staples than 
on fancies. An auction sale of 3.500 pieces of lightweight goods 
attracted many buyers and resulted in a satisfactory clean-up. 
Clothiers are even more cautious in purchases of goods for factory 
purposes than selling agents are in ordering new materials in work. 
Prices named on thibets by one large producer were on as low 2 
level as any touched in two years, but traders are not being induced 
to do much for spring, 1914, at this time. The coming revision of 
the tariff has led foreign buyers of astrachans and other pile fabrics 
to give instructions for the holding of merchandise in bond, pending 
a settlement of the rates. Postponement of shipments reported 
from abroad are due to the same cause rather than to any lessening 
in the actual voluine of consumption in the country. Some few 
repeat orders have been received on corporation goods for fall. As 
a rule, the mills making the cheaper staples are not finding it diffi- 
eult to hold fali orders intact. as no goods can be brought in here 
under a new tariff law by the time fall cloths of a staple character 
will be wanted. Jobbers report a very satisfactory demand for fall 
dress goods, but complain that immediate business is rather light. 
The difficulty that is ahead in readjusting values of wool and worst- 
eds to the levels anticipated by a new tariff bill accounts for the 
great hesitation noted in domestic production and the closing of 
many mills as the date of revision approaches. At the same time it 
is believed very generally that there is a great overdiscounting of 
the future and a contraction of stocks out of proportion to the 
actual consumptive requirements of the trade. 

S/LINS.—It is seasonably quiet in the wholesale silk markets. 
The labor troubles continue and they are having the effect of dis- 
turbing many deliveries. 
ally large. 

YARNS.—Cotton yarns are still easing and worsted yarns are 
quiet. wit price concessions being made by some spinners. 


The volume of silks being worn is unusu- 





An Active Week in the Carpet Trade 





It has been a notably active week in the carpet trade, due to the 
inauguration of a second large carpet auction by the sellers who 
distributed 80,000 bales of rugs and 10,000 rolls of carpets two 
weeks ago and to a revision in prices by the selling agents of other 
large carpet mills. The second sale comprised TO.0CO bales of rugs 
and 7,000 rolls of carpetines. Buyers were not so numerous as at 
the first sale. but the leading operators were out in force and their 
purchases were very large. Apprehending a price reduction at the 
auction sale which began Monday, the selling agents for another 
large group of carpet mills announced a price revision of 
to 7 per cent. to take effect at 
and a half before the auction 
orders at once. 


from 5 
7:50 Monday morning, an hour 
sale began. ‘Buyers placed large 
Then they proceeded to the auction and bid within 
4 to per cent. of the prices they bid two weeks previous for simi- 
lar merchandise. These values appealed greatly to the large buyers 
and they operated in a very strong way. Smaller buyers were 


timid, owing to the fact of having spent a large part of their 
appropriations two weeks previous. At the same time the distribu- 
tion of the goods was wide and the mills making the auction gath- 
ered sufficient business to keep them moving into August. A new 
fall price list is expected to be announced Monday, which will be 
on a much higher level than the one foreshadowed by the auction 
prices. The agents say they will take their loss or gain at auction 
rather than in the closing of their plant. The activity among the 
large factors communicated itself to retailers and to the agents of 
smaller concerns, so that during the week the carpet values current 
attracted more than trade attention. It was commented on as an 
indication of sound fundamentals in dry goods that the carpet pur- 
chases were exceedingly large for the week, showing that stocks 
must be low and the purchasing power of the country in good shape. 











Dry Goods Notes 


Fall River sold 175,000 pieces of print cloths last week, of which 
65,000 were for spot delivery. The Fall River Iron Works Mills 


have been closed indefinitely, thus taking a product of 70,000 
pieces out of the market. 
The American Printing Company printed and packed 110,000 


pieces of goods last week and will continue to run. despite the 
closing of the Iron Works Milis that supplied them with gray cloths. 

Southern mills have been selling convertibles freely for contract 
delivery in June, July and August. 

Export trade in cotton goods is light with the large markets. 
The Philippines and Colombia have been buying moderately. A 
total of 119,455 packages of cotton goods have been shipped from 
this country to date this year, compared with 163,141 packages for 
the corresponding period of a year ago. 

For the nine months ending in March the total value of cotton 
manufactures imported amounted to $535.466,482 as compared with 
$51,525,496 in 1912 and 853,145,555 in 1911. The value of the 
cotton manufactures exported for the same period was &858.9230,495 
compared with $36,738,016 in 1912 and $29,545,845 in 10911. 


The Boston Wool Market 


Bostron.—tin the wool trade there is a slight improvement, but 
business still drags, not only on the local market, but in contracts 
for the new clip. Manufacturers are not anticipating their needs 
to any extent, but are waiting tor developments in the goods mar- 
ket before laying in supplies of raw material. It is noticeable, how- 
ever, that when orders for the former are obtained they are imme- 
diately covered by purchases of wool and in the case ot the smaller 
mnilis supplies are shipped as quickly as possible. In the West the 
clip is moving steadily, buyers refraining from active competition 
and growers refusing to make the price concessions quite generally 
demanded. 


Record Imports of Raw Materials 


A statement issued by Secretary of Commerce Redfield shows 
that the amount of raw materials for the use of manufacturers 
imported into the United States during the present fiscal year 
will undoubtediy greatly exceed that of last year and form 
a new high record in the import trade of this country, should 
the volume of receipts for the first nine months be maintained. 
The quantity of raw cotton imported during the first three 
quarters of the present fiscal year was over 100,000,000 pounds 
as compared with 66,000,000 pounds for the corresponding period 
in the preceding year; imports of wool were 163,000,000 pounds 
against 126,000,000 pounds; fibres 318,000 tons against 231,000 
tons; raw silk 20,000,000 pounds against 16,000,000 pounds; pig 


tin 91,000,000 pounds against 82,000,000 pounds; copper pigs, 
bars, ete., 234,000,000 pounds against 206,000,000 pounds; crude 
india rubber 87,000,000 pounds gainst = 81,000,000; hides 
and skins 453,000,000 pounds against 374,000,000 pounds; and 


leaf tobacco 48,000,000 pounds against 37,000.000 pounds. 


Failures This Week 


Commercial failures this week in the United States number 290 
against 274 last week, 293 the preceding week and 50S the corre- 
sponding week last year. Failures in Canada this week are <5 
against 29 the previous week and 21 the corresponding week last 
year. Below are given failures reported this week, the two preced- 
ing weeks and for the corresponding week last vear. with the total 
for each section and the number where the liabilities are 85,000 
or more: 
































May 15,1913. || May 8, 19)3. || May 1, 1913. | May 16, 1912. 
Section. ; 
Over Over " Over Over | 
$5,000 | Total. s3060 | Total || ¢5,000| TO!) ¢5,000) Tot! 
a gi | 129 40| 93 || 59] 138 |) 62/ 129 
TR poumacediis 17 71 20 83 || 24 82 || 15 | 83 
. ae 22 59 27 57 || 20 53 | 21) 63 
Pacific . 13 31 15 41]; 9 25 7| 33 
U.S....00- |” 412) 290 || 102] 274] 112! 292] 195! 308 
CORGEB .cccece 14 45 1l 29 |! 14 34 4 21 
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MORE FIRMNESS IN HIDES AND LEATHER 


A Better Feeling in Packer Take-off, but Country 
Hides Weak—Leather Remains Strong 





Domestic packer hides have again shown considerable 
activity and the chief feature of the present market has 
been the clearing off of a good portion of native steers 
formerly in accumulation. Probably 40,000 more native 
steers have been disposed of, following the trading previ- 
ously mentioned, and the tone of the market appears bene- 
fitted by the reduction of the large native steer holdings, 
inasmuch as one packer secured as much as 17c. for 
February-to-date take-off. Branded hides, in comparison, 


have ruled quiet, but the packers are well sold up on these 
and show a disinclination to sell in advance of slaughter. 
For the moment, the demand for all varieties appears to 
have slacked up, as tanners seem indisposed to pay 
advances now demanded of about ec. ali around for May 
take-off, although they realize that late salting shorter- 
haired hides are worth more money than earlier kill. In 
contrast to the somewhat better tendency noticeable in the 
packer market, country hides are weaker and quotably 
lower in price. Current holdings of extremes sold down to 
14¢c. and, while this price is nominally quoted for heavier 
weight cows, tanners are not quoting over 13%c. for heavy 
cows and buffs, and one purchase has been reported of 
Ohio buffs at as low as this figure. The weaker tendency 
of country hides, in the face of a better feeling prevailing 
in packer take-off, is the outcome of the fact that tanners, 
experiencing an unsatisfactory leather business, continue 
exceptionally conservative buyers of raw material at pres- 
ent and, in addition, holdings in dealers’ hands at promi- 
nent market centers, as well as outside points, are larger. 
It must also be borne in mind that country receipts repre- 
sent much earlier take-off and salting than packer kill. 
Although there is some business passing all the time in 
European hides and calfskins, this trading is in such varie- 
ties as are regularly taken by domestic tanners and, on 
the whole, the demand for about all kinds is slow. Prices 
abroad continue generally firm and the ideas of tanners 
here. are much below shippers’ views, particularly for dry 
Russian calfskins. Latin-American dry hides are gener- 
ally unehanged, but tanners are bidding %c. lower on 
Bogota descriptions, as these are proportionately too high 
in relation to other varieties. Domestic calfskins are gen- 
erally quiet and lower in price. One New York City col- 
lector sold 15,000 skins and, while the exact prices secured 
are unconfirmed, it is generally understood that declines of 
oc. to 7c. per piece from former prices were accepted. 
Chicago city skins are quiet, with tanners bidding off, and 
western outside cities have sold to the extent of a car at 
18%4c., a decline of 4c. per pound. 

Reports continue prevalent here and there of some slight in- 
crease in the volume of leather trading, but as a rule business 
continues along quiet and conservative lines. This condition 
is probably chiefly owing to the fact that shoe manufacturers, 
with the exception of those making fine grade footwear, are ex- 
periencing a restricted demand for their product and in turn 
are buying sparingly of leather. One feature of the situation, 
however, which stands out very prominently is the fact that 
despite continued dulness values are unaffected. This condi- 
tion is the outcome of the steady curtailment practiced since 
last November which results in slow buying of raw material. 
Sole leather continues the strong end of the market and buyers 
are complaining of delayed deliveries due to limited holdings, 
these complaints applying particularly to slow shipments of 
Texas oak and hemlock dry hide sides and bends. In oak bot- 
tom stock, finders are still fair buyers of Texas leather, but 
shoe manufacturers’ grades of scoured oak are as quiet as 
union backs, etc. There is little that is new regarding the offal 
leather market, most kinds being well sold up and firm in 
price. Union cut soles are in an unsatisfactory position, with 
a lessened demand reported and whole leather Keeping as 
strong as ever. Most of the cutters in Boston and Lynn are 
said to be wholly or partially closed down and in an effort to 
force business, some producers are said to be cutting prices. 
Tanners of shoe upper leather claim that the market is firm, al- 
though buyers report having secured concessions on light 
weight calfskins as well as on certain varieties of side upper. 
Producers, on the other hand, claim that these reports do not 


reflect the real position of the market, as such sales 
small lots that sellers have worked off, and that on regular 
lines values are firm. Some of the foreign buyers who have 
visited the Boston and loca! markets admit that they have veen 
unable to secure upper at concessions and that splits continue 
particularly strong, owing to limited supplies, with some trad- 
ing in 8-pound pickled splits at %c per pound. The most en- 
couraging feature of the leather situation at present is the 
fact that belting leather, both finished and rough, is quite 
active, with tanners both here and in Philadelphia busy, but 
it is noticeable that a good part of the increased call emanates 
from the flood districts of the Middle West. Curried belting 
is especially active and firm in price. Some smal! sales are 
reported here of rough butts at 52c. for light firsts, 5le. for 
medium, 49c. for heavy and 4c. for extra heavy of 34 pounds 
and up. 

BOOTS AND SHOES.—Some improvement is claimed in the gen- 
erai demand, but on the whole business in low and medium 
grade footwear, which comprises the chief end of the industry, 
is rather slow. Many of the large eastern producers have been 
running on about half time, but it is expected that they will 
soon start cutting on fall contracts, which should result in in- 
creased operations at the plants, while dup’icate orders for 
Seasonable goods are said to have been placed more freely of 
late. Certain buyers continue to delay purchases, believing 
that prices may later tend more in their favor and this has been 
one of the causes of the prevailing conservative demand. It is 
thought, however, that unless something abnormal occurs shoe 
prices will remain firm because of the stability of leather values, 
Manufacturers generally are firm in their views, and claim 
that they have no alternative as they are not in a position 
to cheapen their product, inasmuch as about the limit of value 
has already been taken out of low and medium grade footwear. 
Tan oxfords continue to find favor in men’s styles while dull 
black and tan goods are in chief request for women’s wear, 
with some white goods still being taken. Patent leather is 
popular for both men’s and women’s shoes and there is some 
improvement as well in glazed kid stock. Loca! jobbers report 
present business as quiet, which is due chiefly to the unseason- 
able weather that has prevailed during the past week or ten 
days. With the advent of settled warm days a marked im- 
provement is looked for in the buying by local as well as out- 
of-town retailers. 


are of 





The Boston Market 


,OSTON. — Warmer weather is needed to stimulate the retail 
movement of boots and shoes. However, there have been some 
good days recently and the situation on.the whole shows 1m- 
provement. Manufacturers report more doing in duplicate or- 
ders and fall and winter,merchandise is being ordered moder- 
ately. Salesmen on the road are picking up some business and 
report that supplies in reailers’ hands are less than they 
appear. Leather transfers are mostly in smal! lots, but make 
up a fair amount in both sole and upper. All kinds are steady 
and firm in price. 





DECREASED IMPORTS OF CALFSKINS 


High Prices Force the Use of Many Substitutes 
—Prospects Now Indicate Lower Rates 


There has been a noticeable falling off of late in the impor- 
tations of raw calfskins, the extent of which is clearly shown 
by the last government statistics, which give the imports for 
the month of March as 6,044,120 pounds as compared with 
9,504,809 pounds for March, 1912. This decrease of about 36 
per cent. is attributed to a number of causes, chief among 
which is that the demand for calf leather has been proportion- 
ately so much greater in Europe than in America that the 
European tanners have been and are still able to pay so much 
better prices in the raw calfskin markets of the world that they 
are naturally securing the bulk of the supplies. The importa- 
tions of calfskins commenced to decrease last December and 
from then until the first of April, the date of last available sta- 
tistics, the falling off has been more noticeable each month. 
The lessened imports during the four months of December, 
January, February and March have not been sufficient, how- 
ever, to offset the previous large increase so that for the nine 
months’ period ending March 31st, 1913, they were still 2.501,715 
pounds greater than for the corresponding nine months of the 
year previous. 

The beginning of the decreased importations of raw ca!fskins 
was coincident with the falling off in this country of trade in 
the finished leather. Last year was a period of great prosperity 
with calfskin tanners, and prices of this leather reached record 
figures, but beginning with last November a change took place 
and since then trade has grown steadily less. Although this 
condition has not been confined to calf alone, but has pre- 
vailed throughout the leather industry, it has been more preva- 
lent in calf than in other varieties of shoe material, owing to 
the fact that values on the former had reached such a high 
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level that lower priced stock, such as patent and other side 
upper as well as glazed kid, etc., began to be substituted. 

The demand of late from domestic tanners for raw calfskins 
has been extremely light, owing to materially reduced produc- 
tion in nearly all of the tanneries. and conditions ruling 
throughout this branch of the trade have been notably different 
than at this time last year. The bulk of the supplies of raw 


calfskins used by the tanners here, outside of the domestic 
takeoff, come from Europe, and especially from Russia. It is 


conservatively estimated that from 8,000,000 to 10,000,000 calf- 
skins are produced annually in Russia and there is generally 
considerabe competition between American and German, French 
and other European tanners to secure them. At this time a 
year ago large quantities of these Russian skins were being 
contracted for at rapidly advancing prices, but this year buy- 
ers generally are holding off and as yet have bought practically 


nothing, as they look for materially lower rates to prevail than 
those asked by holders at the present time. 





MARCH RAILROAD EARNINGS FAIR 


Good Gains in the West, but General Contrac- 
tion in Eastern and Central States 








Railroad gross earnings for March make a fairly satisfactory com- 
parison with those of a year ago. the total of all United States 
railroads, according to the regular statement compiled by DUN‘’s 
REVIEW. which includes returns from over 156,000 miles of road, ¢ 
about two-thirds of the country’s mileage, amounting to $185,492.- 
265, a gain of 5.3 per cent. as compared with the earnings of the 
same roads last year. <A very satisfactory exhibit is made by the 
Granger roads and those in the South, West and the Pacific Coast, 
but those in the Eastern and Central States make quite an indif- 
ferent comparison, reflecting the interruption to traffic caused by 


the recent floods in those sections. Among the Eastern Trunk 
lines Pennsylvania and Erie make fair gains, but the remaining 


roads suffer some loss, 


the same as a yvear 


so that the total for the group is practically 
Very nearly the same conditions prevail 
with the Western Trunk lines. some increase on Michigan Central, 
Lake Shore. Grand Trunk Western and Wabash being almost entirely 
offset by contraction that appears in the returns by other systems. 
A falling off in the earnings of the Anthracite Coal roads probably 
reflects delayed shipments incident to the recent floods and the 
same cause doubtless accounts for the loss reported by the railroads 
in the Central West, Illinois Central and Chicago Great Western 
being the only roads making gains. Owing to the improvement in 
the returns made by Pittsburgh & Erie and Philadelphia. Baltimore 
& Washington. the total for Other Eastern roads shows some gain. 
Every road in the Granger group reports larger earnings than in 
March. 1912. and the total shows an increase of 14.0 per cent., or 
much the best of any seetion into which the statement is divided. 
Although ftlood conditions exerted a depressing effect upon the 
earnings of roads in the South, notably Chesapeake & Ohio, 
most of the leading systems show less improvement and 
the total for the group is well above that of a year ago. Generally 
active railroad business in the Southwest and on the LDacilic Slope 
is indicated by the substantial gains shown by the earnings of prac- 
tically every road in those sections, the former reporting an increase 
of 10.3 per cent. and the latter 12.5 per cent. Although the earn- 
ings of Canadian roads do not show the pronounced expansion 
Which has been so marked a feature for many preceding months, 
the total is 7.5 per cent. in excess of the corresponding period last 
year. a very satisfactory comparison, as railroad traffic in the 
Dominion at that time was extremely heavy. The fact that no 
improvement is seen in the returns of the Mexican railroads reflects 
the continuance of the political disturbances in that country. In 
the following table is given the classified statement for the month, 
together with the mileage in each group and the percentage of gain 
or loss compared with last year: 


ago. 


SOC 


more or 


——Mileage.—— en Earnings.—— — 







































































March. 1913. 1912. 19 1912. P.C. 
Trunk, Eastern... 14,058 13,897 $36,737, 591 $36,391,877 + 0.9 
Trunk, Western... 1(),027 9,917 16,548, 848 6,498,349 + 0.3 
Anthracite Coal... 3,137 3,116 9,288,8 0 10,686,593 — 3.7 
Other Eastern.... 2,521 2,516 958, $60 5,779,236 + 3.1 
Central West..... 8, 5620 8,521 8,475, 688 8,624,950 — 1.8 
DERMBEL..ccoccccces 28 "167 28,335 23,136,215 20 1294 ,0 (0 =—ss« +-:14..0 
Southern.......... 29 "737 29,585 28,988,538 +f 270,684 + 6.3 
Southwest ........ 27 835 27,260 26,836,777 4,348,336 +10.3 
RRS 31/536 30,629 29,521,113 26 "230.0: 9 +12.5 

U. .. » Ses - 156,138 153,776 $185,492,265 sae ts 124, 134 + 5.3 
Canadian.......... 17,609 16,997 16,482.220 15 358, 556 + 7.3 
eaves a atc 7,196 7,181 5,134,487 180, 689 — 0.9 

Total............180,9438 177,954 $207, 108,972 $196,663,379 + 5.5 





PRODUCTION OF 
important in the industrial 
electrical apparatus. 


MINBRAL MICA. 
world, and large 
machinery, wall papers 
pendent on a regular supply of it. The total value of mica pro- 
duced in the United States in 1912, according to the United 
States Gs Survey, $351.896, a $25,908 


Mine ‘ral mica has .become 


manufacturers of 
and stoves are de- 


olozical was decrease of 


as compared with 


1911. The production came from eight States 
—North Carolina, New Hampshire, Idaho. New Mexico. South 
Carojina, (o'orado, South Dakota and New York. named in the 
order of the value of their output. Imports of unmanufactured 
and trimmed sheet mica into this country in 1912 amounted to 
1.989.122 pounds, valued ait $748.973. exceeding those of 1911 by 
G60.564 pounds in cuantitv and $246,810 in value. 


CONTINUED DEPRESSION IN WHEAT 





Trend Still Toward Lower Prices in Absence of 
Foreign Support 


Still lower prices were reached for wheat this week, 
although at times the markets exhibited a certain degree 


of steadiness. Speculative sentiment, however, continues 


against values and, in the absence of foreign support, the 
bearishness of domestic conditions exerted full sway. 


Nothing has happened as yet to blight the unusually bril- 
liant crop prospects at home and, in fact, the outlook has 
been further improved by beneficial rains in both the 
spring and winter belts. It is evident that seeding of 
spring wheat is progressing well, while the high promise 
for winter wheat contained in the recent Government 
report still holds good. Crop news from abroad is irregu- 
lar, official information indicating that the situation in 
the United Kingdom is fairly satisfactory, although unoffi- 
cial reports state that the plant is discolored and that 
acreage sown to spring cereals shows a decrease. Gen- 
erally speaking, prospects in France are encouraging and 
in Germany more so, while conditions in the south of Rus- 
sia are considered very favorable. Drought, however, has 
been complained of in some other sections. Quite a sub- 
stantial increase occurred in exports of wheat from all 
surplus nations last week—owing to enlarged offerings by 
North America, Russia and India—but Argentina showed 
the expected decrease and it is apparent that shipments 
from that country have passed their apex for the season. 
A further shrinkage of 1,683,000 bushels was reported in 
visible supplies of United States wheat, yet the amount in 
sight is still considerably larger than a year ago—45,474,- 
000 bushels on May 10 comparing with 38,180,000 on the 
same date in 1912. 

Very little actual encouragement is to be found in devel- 
opments in the flour trade, business continuing dull, both 
locally and elsewhere. Present prices are not attractive 
to buyers and purchases are confined to the barest neces- 
sities; hence, virtual stagnation exists. Production at 
Minneapolis, Milwaukee and Duluth during the latest week 
rose to 369,585 barrels against 342,660 in the preceding 
week and 306,435 barrels in the corresponding period last 
year, according to the Northwestern Miiler. Corn started 
off with a fair display of strength, but later lost ground in 
sympathy with the decline in wheat and because of freer 
country offerings. An additional falling off of 1,456,000 
bushels in domestic visible supplies brought the total down 
to 5,814,000 bushels against 6,471,000 bushels a year ago. 
Oats followed much the same course as corn, firmness at 
the outset being succeeded by a reactionary tendency. 
Reports of rains in Illinois and Indiana stimulated selling 
and modified bullish sentiment. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1912. The total for the 
last four weeks is also given, with comparative figures for a 
year ago. Receipts of grain at western cities since July 1 for the 
last six years are appended, with similar figures of exports: 

Wheat- 








Flour. —_--— 


— 
























































—Corn— -——— 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 

TE 909.0 242.000 30,000 415,00( 12, 
—- cpaagains 592,000 156,000 48,000 250,00 7,000 
Monday .. —<_“ =e 674,000 6.000 501,006 81,000 
Tuesday re 381 000 3 000 24,000 376,000 8,000 
Wednesday ....... 395,000 703,000 5,000 378,000 76,000 
Thursday ...... ae 86° 000 763,000 ,000 257,000 1,000 

ee 2,000 3,171,00 170,000 2,277,000 185, 
“ last year... 3,380,528 1,676,585 58,728 2,318 ro HY 39,2567 
Four weeks .......1 ,040, 000 ner 589,000 9,952,000 2,456,000 
“last year 9, 161 ,802 470,185 309,316 11,181.738 '390 "482 


The total western receipts of wheat for the crop year to date are 
S45.SSS.307 bushels against 209.511.9385 a year ago, 205,288,909 in 
1911, 235,541,102 in 1910, 216.8SS1.957 in 1909 and 169,743,465 in 
1908. Total exports of wheat, flour ineluded, from all United 
States ports for the crop year to date are 148,084,541 bushels com- 


pared with 90.562.034 last vear, TO.S19.799 in 1911, S5.998,921 in 
1910, 116,842,696 in 19090 and 151,560,155 in 1908S. Atlantic 
exports this week were 5.950.400 bushels against 2.596.433) last 
week and 1.940.861 a year ago. Pacific exports were 426,612 bush- 
els against 29.700 last week and 246.561 last year. 

Total western receipts of corn since July 1 are 193.073.7738 bush- 


169.SO07.SS53 in 1911. 
149.806.616 in 


els against 
in 1910, 


PIOODLS.TS6 a year ago, 
119.086.2866 in 1909 and 


129.514.767 
1908. Total 
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Atlantic Coast exports of corn for the crop year to date are 36,453,- 
$12 bushels compared with 25,556,592 last year, 36,805,373 in 1911, 
24,210,682 in 1910, 25,069,754 in 1909 and 39,229,635 in 1908. 
Owing mainly to enlarged offerings by North America, Russia and 
India, world’s exports of wheat increased to 12,576,000 bushels last 
week against 11,072,000 in the preceding week and 11,744,000 bush- 
els during the same period a year ago, according to Broomhall. A 
substantial gain also occurred in shipments of 
tina supplying the bulk of the expansion over 


corn, with Argen- 
the previous week. 


WHEAT.- From 


Last week. 
North America 


3,928,000 
2,456,000 
944 000 


2,760, ‘000 
yo ss Ee Nil 
India . 1,640,000 
Anseniin NE ataiili 800, 00" 
Various 48 "000 


12,576,000 


Previous week. Last year 


4,312,000 


*35 3,0 0 
1,464 ‘000 
3,440,000 

Ni 


123,000 
11,072 000 


208,000 
11,744,000 








4,056,000 
1,424,000 
1,536. ‘000 
Nil 


3,088,°00 4,440,006 
856,000 "352 ,00¢ 
1.056,000 1,60¢ "VOC 
il 96,00( 

1 016, VOU df 896,00 
56 1,016,006 

40 006 
&96,00¢ 
Ni 
f D Ni 
Austria- pelted 0,0 Ni Nil 
Various 1,784 ‘000 1,560,000 2,008,000 


12,576,0C0 11,072,000 11,74 744,000 ,000 
* CORN.—From Last week. Previous week. Last year 
m4 


7. America 53,600 
Russi 333, 248 ‘000 
215,000 


485 006 ) 
2,321,000 


3,596, 000 
4,617,000 3,308,000 








Jermany ° 
Scandinavia “eee Pee eeeeewaesee 
Italy 

















3, 145,000 
5,553,000 








United Kingdom 1,726,000 1,297,000 


Continent 2,891,000 2,011,000 
Total 4,617,000 3,308,000 
Daily closings of wheat futures in New York: 
Sat. " Tues. Wed. Thurs. 
May delivery 98%, 9~ YS: 98: 
July “ 97 5, 97 967%, 96% 96%, 
Sept. * 9634 95% § 95's 
Daily closings of wheat futures in Chicago: 


1,513,000 
4,040 0.000 


 .553,000 





Sat. . Thurs. 
May delivery 5 885% 
July “* ; 


Sept. ‘“ 
Daily 


88 
in Chicago: 
Tues. 


closings of corn futures 


Sat. Mon. 
May deliv CTF .cc. . GB% 564s 
July 56% 5b 4, 
Sept. ” 57 57 
Daily closings 


Tues. 
3744 
35 52 
334s 


Wed. 
37 
35% 
34% 


The Chicago Market 

CHicauo. — While agg 
stuffs were lower than a week ago. the 
year exhibits an increase of over 
almost equaliv divided between 
eastbound outgo. The arrivals of wheat and oats were notably 
heavier than at this time in 1912. Shipments were also con- 
spicuously enlarged in wheat, oats and barley, while 
or corn were reduced. Notwithstanding this good exhibit a fur- 
ther comparison discloses less outgo than the aggregate of last 
week, indicating that the May shipments now are more clearly 
showing the effect of curtailed buying. Farm work is rushed 
in many sections, taking advantage of the favorable weather, 
and with its completion crop marketings most probably will 
become heavier. General conditions as to supply and demand 
have undergone no particular change and the markets for 
breadstuffs continue lacking in the necessary stimulus to 
broaden activity. Current operations mainly are centered in 
the speculative interest in May and more deferred options, 
and some covering of outstanding short contracts is respon- 
sible for a recovery from last week’s decline in wheat quota- 
tions. The coarse grains were also forced a little higher. 
These changes in values, however, have not altered the pre- 
vailing sentiment for lower average prices. Crop advices re- 
main very satisfactory as to winter wheat and rye and indicate 
that spring wheat and oats seeding are almost over in the 
principal sections. with the acreage more extended and_ soi! 
conditions better than at this time last vear. The prospect of 
lower prices is an incentive to inerease production and tne 
breaking of considerable new soil in the Northwest. Spot deal- 
ings in wheat, corn and oats reflect no improvement in current 
requirements. The domestic absorption remains very moderate 
and the branch is almost iifeless. Inquiries for future 
shipments indicate little disposition to contract freely and 
operations are attended by a degree of caution which is due 
large'y to the fact of enormous supplies being available and the 
excellent prospects for this season so far as can be determined. 
The market for flour drags along slowly, buyers holding back 
for concessions on both present and future Milling out- 
puts averaged less than a month ago and further curtailment 


384 
363g 
3558 


May delivery 
ul , sé 


Sept. ” 


regate movements of the leading bread- 


comparison with last 
1.900.000 bushels. The gain is 
improved crop marketings and 


those 


eNport 


needs. 


is claimed to be inevitable unless conditions change towards 
improved demand. Stocks in first and deaiers’ hands are re- 
ported to be greater than is desirable, although the outgo from 
this center is seen to be better than in recent previous weeks. 
Receipts this week were 75.155 barrels more than a year ago. 
While shipments improved 29,776 barrels. Aggregate move- 
ments of grain tabulated below, 8,655,000 bushels. were 495.000 
bushels less than last week and 1,941,700 bushels more than in 
1912. Aggregate receipts, 4,564.000 bushels, were 403.000 
bushels under last week and 949,850 bushels more than those 
last year. Aggregate shipments, 4,091,000 bushels, were 92,000 
bushels less than last week and 991.850 bushels more than in 
1912. Comparison of receipts and shipments indicate excess 
receipts this week of 473,000 bushels. Contract stocks in Chi- 
cago decreased in wheat 2.708 bushels. corn 31,061 bushels and 
oats 58,894 bushels. Detailed stocks this and previous weeks 

follow: 
\Wheat—Bushels. This week. Prev. 
No. 1 ‘d 10,; 
1.189°770 


Year ag 
52.4: 38 
1,354, 010 


w y ek. 


Northern 
hard, spring 
8,539,430 


751,923 


2,908,530 


Corn, 
Oats, 


contract 178,999 
contract 320,280 


210,060 
1,379,174 
Stocks in all positions in store decreased in 
bushels, corn 492,000 bushels, oats 
bushels and barley 12,006 bushels. 
previous weeks follow. 


wheat 162,000 
314.000 bushels, rye, 1,000 
Detailed stocks this and 


This week. 
5,286,000 
2,018,000 
3,582,000 

30.000 
96,000 


Stocks—bushels. Year ago. 
12,397,000 
2,548,000 
4,070.000 
119,000 
59.600 


Prev. week. 
5,448,000 
2,510,000 
3,896,000 
31,000 
118,000 
11,012,000 11,993,000 19,193,000 
Total movement of grein at this port, 8,655,900 bushels, com- 
pares with 9,150,000 bushels last week and 6.713.300 busiiels a 
year ago. Compared with 1912, increases appear in receipts 26.2 
per cent. and shipments 22 per cent. Detailed movements this 
and previous weeks follow: 
Receipts—bushels. Year ago. 
7 346,600 
1,687,250 
1.247.800 
25,900 
206,600 


week. 
180,000 
1,158,000 
2,188,900 
51,000 
390,000 


This week. Prev. 
584,000 1 
1,426,000 
2,155,000 

33.000 
366,000 
4.564.000 


4,967,000 3. 614, 1 50 


This week. Prev. week. Year ago, 
7 49), O00 563.000 346,5 00 

Corn 1,777, O00 1.465,800 
Oats 1988000 1,692,000 1,241,200 
CV 3.000 34) 000 10,200 
88,000 117,000 35,400 


Shipments—bushels. 


Barley 


Totals 4,091,000 4.183.000 8.099.150 

F'our receipts were 172,000 barrels against 161,000 barreis last 
week and 96,845 barrels in 1912. Shipments were 119,000 barrels 
against 114,060 barrels last week and 89,224 barrels last year. 
The visible supply statement of grain in the United States, 
east of the Rocky Mountains. exhibits decreases in wheat 
1,590,000 bushels. corn 1,457,000 599,000 bushels 
and rye 6,000 bushels, and increase in barley 92,000 bushels. 
The principal port increases in wheat were: New Orleans, 492,- 
000 bushels: on lakes, 484,000 bushels: Philadelphia, 244.000 
bushe!s; New York, 184,000 bushels; Galveston, 181,000 bushels; 
and Baltimore. 173,000 bushels. Similar wheat decreases were 
—Duluth, 1,615,000 busels: Minneapolis, 794.000 bushels; 
Kansas City, 196,000 bushels: Chicago, 162,000 and 
St. Louis. 170,000 bushels. Similar corn were: On 
lakes, 333.000 bushels: Chicago, 361,000 bushels in and 
131,000 bushe!s afluat; Omaha, 142,000 bushels; and Boston, 
100:000 bushels. Detailed United States stocks this and pre- 
vious weeks follow: 


bushels, oats 


bushels; 
decreases 
store 


T , — ago. 
180,000 

6.37 71.000 
bythe 
589,000 
1.901, 000 


Prev. week. 
47,157,000 
7.270.000 


his week. 
2,967 .000 
5.813.000 
§.105,000 8,704,000 
678.000 684,000 
TES. 000 1.706, 000 


Stoceks—bushels. 


The Canadian visible supply statement of grain, reported by 
the Winnipeg Exchange, exhibits decrease in wheat 283,000 
bushels and increases in oats 2.203,000 bushe!s and barley 468,- 
600 bushe!s. Detailed Canadian stocks this and previous weeks 
follow: . 
week. Year ago. 
18. 480.000 
7.199.000 
954.000 


Stocks This week. Prev. 
Wheat 7.288.000 17.571. 000 
oats 10, 091.000 T.S88.000 


parley 962,000 3. 094. 000 


pushels., 


of va'ues and 
although the 
Ageregate re- 
compared with 
ago. The im- 
and 


Provisions exhibit little change in the average 
trading conditions lacked improved demands, 
domestic consumption appears to be steady. 
ceipt of cattle. hogs and sheep, 245.650 head, 
222.109 head last week and 210,155 head a year 
proved supplies were general, but notably so in 
muttons. 


beeves 
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WHOLESALE QUOTATIONS OF COMMODITIES 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday 





ARTICLE. This Week! Last Year ARTICLE. This Week} Last Year ARTICLE. This Week| Last Year 








APPLES: Oe eee MOLASSES AND SYRUPS: 
Common - 2. j b 3 2 New Orleans, cent. 
aie B 2:50 2°30 oan eel a 

BEANS: ay ..-. ; open kettle 
Marrow, choice ' 5 30 ot : . Syrup, common 
Medium 6s : 


° Sp gga 
BOTLDING in Wintergreen, nat., sweet ; 


Cement, Portland, dom orn l 
opium, obbing lots . Bt x 
~4~ , Eastern, spruce 1000 * Potash, yellow .. “ ; ttonseed, 4 Yr; een 


Lard, prime, city 
einen G xtra No. 1 












































 wSro 
Mm roent ng 
CwHomn 





.00 Quicksilva ex 
BURLAP. 1043 oz. 40in-...yd 8. 7 Se 106 : Linseed, city, faW.....-... 








Neatafoot, prime na 
niac, lump Palm, red 
COFFEE, No.7 Rio Sal soda, American eee 100 Ib Petroleum, cr., at well... opr 
Saltpetre crude . Refined, in bbis 1 
COTTON GOODS: Sarsa arilla, E 35 , 


Soda ois Caneel 
Wide sheetings, Vitriol — 
— tans. st 


um FERTILIZERS: 
Brown sheetings, 4-yd .... 
Standard prints vad 




















Stra 
WwW 
Wri 


wennine’ ee” .-100 - 
DAIRY: estic 3.35 3.35 || PLATINUM oz 
Butter creamery extras ...1b Sul. ‘potash, basis 90%. 4 ’ 


State dairy. common to FLOUR: — Chicago-— 
5 a a patent, new crop. bbl . ‘ Beet 100 Ib 


se “ 
te és 6é 








_ ey 
G9 > CD00 ON =3 00 S 00 
as Soe Se 


























p, live 1 
Wheat, No.2 me new cr. bu . . - oe he E08, . punccnenanin 
Corn, No. 2 mixed / - " 
Mal RICE: Domeatic, prime.... lb 
; RUBBER: 
A rioots, al. * -» boxes... “ : : ye, No.2 ina y Upriver, fine Ib 
D ‘ . 
, ‘e . . SALT: 
cee de cleaned, bi : % aoaly 1, Domestic, No. 1 ..300-1b. bbl 
Orange peel om ° sl eEMP. Turk’s Island, ....200-Ib. bag 
Peaches. C: Cal. standard 5 8 Manila, cur. spot lb ‘ SALT FISH 
Prunes, Cal. "30. 40, 25-Ib. box 9 } Mackerel, Norway No.1, 
Raisins, Mal,, 3-cr r . HIDES, Chi 165-180 
Soe Pack 4 No. Tn ati - Norway No. 4, 425-450. 
-C Ib No. 1 Be native 0 Herring, round, lar 
1) eorges 
Col orado.. : boneless, genuine 


= ib Branded co } SILK: Raw (Shanghai) best.1b 
Boracie ¢ crystals Ibj es : SPICES: Cloves, Zanzibar. 1b 
eo 12 . 1 buff hid 3 sreemege, 1058-1108 

Muriatic Ginaee, Cochin 

HOPS, N. Y. State, prime.. 1 a i= 

JUTE, ce old crop : . SUGA 


LEAT Raw ee 100 ib 
lenlesk 4 sole, B. A., light. lb 28 Refined, crushed “ 
Non acid, common “ Standard, granu., net. “ *“ 


YY Py 
” poh 188 roof. “6 Glazed + ‘ =: Formosa, fair 
LUicali,48% ........ pet 60 Ib _ . 
\jum, lump - = 


\mmoma, carbonate dom..1b 
a, white 
















































































si Japan, low 

















17 
plit ey ay low ... 
on butts k: Firs 


y...“ a ais 
LUMB TOBACCO. L’ville: ’12 cro 
a ft| 23. ~ Pr 
Whi te pine No. 1 p a 4 _ Com., short ...1b 
“ 6 37. # Medium 























Oak. piaia, 4x4 lsts & 2ds... 
atd., ao 16 





Fine ° 
Burle 5 —en.diitenonpesenee -- 








100 
Boras; crystal, in bbl ib 
eens, ot crude dom....ton 
en - erican ; “’ 
ampbor ore » ref’ $ 
bbl. lots _ . . 50.00 TURPENTINE 
Castile 4 Ginnie, Wi « a, shop, 1 in.. 27. 26.00 VEGETABLES: 
Castor Oil, No. 1, bbl. lots... “ : Mahog.No.1 com. .1in..100ft| 11. ; 
Caustic soda, domestic, = Yollng in x LL. 4 a ea ft 
. Che x = “ «6 
hlorate potash Ib ‘2 8 Basswood 4x4 firsts.. ‘* « 























= 








] , Teneriffe silver. “* META 


LS: 
o0coa butter, bulk os ‘ NO. 2.Phila..ton . WOOL, Philadelphia: 
ey, furnace .. 5 3. Avge 100 grades 
: x 











Bessemer, Pittsburg... “ 

gray forge, Pittsburg... ‘ 

Billets, steel, Pittsburg... ‘“ 

ys Pittsburg sal 

open-hearth, Phila 

wire rods, Pittsburg 

Steel rails, hea . 

Iron bars,refin’ ime Ib 

Pitt tsbur << « 

ce é 

ce ee 

ee ce 

ce ce 



































‘Media 
a , Quarter blood os 
% 66 1.60 Utah, Lens & Idaho— 
1.70 Light 





lan 


P bab ame | GOODS 

senegal, sorts Fu Pp t : tand, vey" Worsted, 16 02 ‘= 

Shellac, D.C Foundry, prompt ship’t. ' Serge. 11 0 

Kuari, No. 1 Aluminum, » pig (ta (ton lots) -Ib Serge, 16 Os " 

_ Tragacan th, Aleppo ists “ / ; Antimony, Fancy cassimere, 1t oz... “ 

Indigo, Bengal, low ame.» ms 67 Co lak l 36-inch all-worsted serge. “‘ 
jodotorm- resublimed . % ly : = — all-worsted Pan. 

oform 7 ; 


Morphine oulk oz] 4. bi Tin, N. Y = 4 Broadcioth, 64-nch 
N itrate silver, crystals.... “ * tin ‘plate, N. ¥...100lb.box| 384 j 36-inch cotton warp serge “ 





te “ 










































































+ Means advance since last week. — Means decline since last week. Advances 28, declines 31. 
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SMALL FLUCTUATIONS IN COTTON 


Market Waits on the Weather—Some Rainfall 
Where Needed—Consumption Larger 





Another week has passed without bringing any wide 
fluctuations in cotton, yet beneath the surface the situa- 
tion presents several features of interest. Among the 
speculative element the prevailing attitude is largely one 
of watching and waiting, so that the volume of trading 
continues restricted and prices do not make much headway 
in either direction. At this season of the year the market 
is invariably dominated by the weather and just now the 
map is being sharply scrutinized from day to day for ten- 
dencies, favorable or otherwise, affecting the outlook for 
the new crop. In this connection it is to be remarked that 
complaints have been heard of insufficient moisture in the 
eastern section of the belt, and though needed rains fell in 
some States this week, predictions that the precipitation 
would become general were not fulfilled. Considerable 
difference of opinion has existed as to the effect of the 
recent droughty conditions, some people contending that 
enough damage has already occurred to materially reduce 
the prospective size of the crop, whereas others take the 
view that a dry May enables the plant to take a deep tap 
root and puts it in good shape for the hot weather later 
on. However the case may be, it is significant that there 
has been a good deal of speculative short covering and that 
sentiment appears less bearish than heretofore, although 
many still insist that prices will ultimately reach a lower 
basis. Briefly summed up, the course of the market will 
continue to be governed mainly by the weather and crop 
news from the South. 

Apart from new crop developments, chief interest this 
week centered on the report of the Census Bureau on the 
supply and distribution of cotton during April, together 
with the official statistics of exports in that month. The 
figures on consumption were considered rather bullish, 
inasmuch as 503,677 bales went into domestic channels 
against 485,182 in March, thus making the consumption 
from September 1 3,857,015 bales, or at the rate of approx- 
imately 5,700,000 bales for the season. Moreover, the 
export movement last month showed a good increase over 
March—to be exact, 162,508 bales—the shipments agere- 
gating 534,581 bales. American mill stocks at the close of 
April were placed at 1,746,611 bales, or 184,906 less than 
in March, and there were 1,355,785 bales in independent 
warehouses, a considerable decrease from the preceding 
month. Withdrawals of cotton for shipment abroad con- 
tinue and it is estimated that about 40,000 bales will have 
been taken from local stocks before the end of May. 

SPOT COTTON PRICES. 
Middling uplands. Sat. Mon. 
New York, cents..... .... 12.00 
New Orleans, cents 12.19 12.19 12.31 
Lovecgad panes. ne ae — ‘Ere 6.73 6.72 


Latest statistics of supply and movement of American 
compare with earlier dates as follows: 


Wed. Thurs. Fri. 
12.00 12 00 . 

12.31 12.3! 12.31 
12.00 12.00 12.00 


Tues. 
12 10 


cotton 


Week’s 
Decrease. 
130,937 
229,412 
147 584 
103,498 


Abroad and 
A flo: 


oat. 
2,145 ,5 


2 626 ,f 
o/ 


Tetal. 
3,070,133 
3,499,819 
2,226,351 
1910, 831,010 2,202,483 

From the opening of the crop year to May 9%, according to 
statistics compiled by the Financial Chronicle, 12,542,594 bales of 
cotton came into sight against 14.560.SS3 bales last 
11,069,752 bales two years This week port 
O7T.781 bales against 75.890 bales a year ago and 65,427 bales in 
1911. Takings by northern spinners for the crop year to May 9 
were 2.248.447 bales compared with 2.311.229 bales last 
1.965.546 bales two vears ago. Last week's exports to Great britain 
and the Continent were 152.119 bales against 99.722 the same week 
of 1912, while for the crop year 7,811,216 bales compare wit) 
9,870,909 in the previous season. 


1913, May 9........... 
1912, « 10 
1911, 


vear and 
receipts were 


Ago. 


vear and 


GOVERNMENT AND STATE BONDS.—tThe sales of Government 
bonds included among United States issues, 5s, registered, at 102%% ; 
Panama $s, coupon, at 103%, and among foreign issues, Argentine 
os at 97; Japanese 4%s at ST°< to SSI; 
and Republic of Cuba 5s at 100. In 
State 4s of 1962 sold at 99%, 
Bros. & Co. certificates, at 49. 


second series at S6%, 
“tate securities, New York 


and Virginia deferred 6s, Brown 


THE STOCK MARKET VERY DULL 


Prices Generally Weak, with Many New Low 
Records for the Year Established 


The stock market was heavy at the beginning of the 
week under the influence of the news from Washington 
that the Government, through the Department of Justice, 
is planning a suit against the Reading, to be followed prob- 
ably by suits against the other anthracite coal roads. The 
falling off in the amount of unfilled tonnage on the books 
of the United States Steel Corporation, as shown in its 


monthly statement published at the close of last week, was 
also regarded unfavorably. The effect of these develop- 
ments was reflected particularly in the shares of the com- 
panies affected, although the declines recorded were moder- 
ate in amount, except in Central of New Jersey, which sold 
off sharply. Covering of shorts at the lower level of prices 
brought about a rally sufficient to overcome the earlier 
losses, but, following this recovery, the market developed 
a sagging tendency, due in some measure to the passage of 
the California Land Bill. While these subsequent declines 
were not, as a whole, important, weakness developed in 
special properties, with more or less unsettling effect. 
Among the latter, American Cotton Oil and American 
Agricultural Chemical were conspicuous, their sharp reces- 
sion following an earlier downward movement in Virginia- 
Carolina Chemical, all of these issues selling at new low 
prices for the year. Other issues reaching new low points 
were American Locomotive preferred, American Sugar 
Refining common and preferred, American Telephone & 
Telegraph, Atchison, Topeka & Santa Fe preferred, Beth- 
lehem Steel, Chicago, Milwaukee & St. Paul preferred, 
Interborough-Metropolitan, P. Lorillard Co., National 
Enameling & Stamping, National Railways of Mexico sec- 
ond preferred, New York Central, North American, Penn- 
sylvania, Pullman Co., Republic Iron & Steel preferred, 
St. Louis Southwestern preferred, Seaboard Air Line pre- 
ferred, Toledo, St. Louis & Western and United Railways 
Investment. A particularly sharp decline occurred at one 
period in the Wabash issues, in which a special selling 
movement centered. Canadian Pacific was under some 
pressure at times, but maintained a firm undertone. The 
announcement of the first steps in the unification of the 
New York Central System had little effect on the shares cf 
that company, but created a demand for small lots of Lake 
Shore stock. As the week progressed the market lapsed 
further and further into dulness, so that in the late trad- 
ing there were periods when business was practically at a 
standstill. While prices moved but little, as a result a con- 
siderably better tone was in evidence. 

Daily transactions in stocks and bonds on the New York Stock 
Exchange compare with last year as follows: 


Week Ending 
May 16, 1913. 


———-— Bonds —_ 

This Week. 
$439,500 
1,104,000 
1,172.000 
1,249,000 
1,376,500 


——Stocks—Shares——— 
This Week. Last Year. 
68,750 


2,579,000 
1,362,000 3,422,000 
EE Sibdisines sens 944,354 3,761,178 $6,703,000 $16,408 500 
The daily average closing prices for sixty railway, ten industrial 
and five city traction and gas stocks are appended : 
Wed. Thurs. 
91.45 91.2 
76.23 
109.37 


Exeept for an 


Fri.” 
91.40 
76.48 

102.79 


Tues 
91.66 
76.49 76.29 
109 77 109.52 


BONDS. 


Mon. 
91.44 
76.97 
199.37 


Last Year Sat. 
104.02 91.96 


82.51 76.21 
Gas and Traction. 11310 109.57 

RAILROAD AND MISCELLANEOUS 
advance in Lake Shore collateral 5'os, 


that they 


Railway 
Industrial 


following the announcement 
would be exchanged for a 4 per cent. New York Central 
issue as a step towards the unification of the latter system, there 
little 


was but feature to the railroad and miscellaneous bond mar- 


ket this week. Prices, as a rule, were firmer, but a much narrower 
tendency was in evidence, apparently due to the lessening of the 
selling pressure that was so pronounced in recent weeks. The con- 
vertible issues were, as a whole. the most active. but even in them 
the trading was comparatively small, the dulness of the stock divi- 
sion having a restricting effect. The local tractions were steady, 
but without important change in price. A better demand appeared 
for the New York City issues. with quotations ruling weil above 
the recent low levels. 
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t Week ttYear 1913. 
. ie 
ANGE STOCK Last ~— Sen 
inued a ; Low eniiealeniiieie 
NEW YORK STOCK EXCH _ pics, pel Jan 3| 45, Apr]2 
sands og ge nega, TSE 90 103% Apr 
onds 5 | ewwose 2% | 1155, Jan 30 r 8 
Yearly Record of Stocks and B of N-d---| 102% ivi | 1 *| ie” jan -2| 3eMy 5 
patna re | ot] ge | abt | BRR g 
¢ coesce | oonsee Jan30| . 3 
: tt Year 1913. "8% aa 35% ists Jan 30 *6 * My 3 
Last Week. : 38's ar the + a mm B | 2s My 5 
e — * 312 
STOCKS Friday. High | Low High ———. || rntemaatiiai Steams Bap. |» °7 tiles, 10's Jan a of Jan 31 
=e i ¥ | 139% Mr 13 225 | cesses | -cezee | 33 cam 7| 69l2My 
ssee | 150, Jan 29 6534 Feb 25 “15 | ig | 8919 | 78 9| 22% my 1 
“138. | 75% | 73a | 80% Jan 4614 Jan 17 6972! o4° | 23%| 2734 Jan >| 594 Mr 10 
Adams Express .... --| 7433 | 75% 47%! 57 Jan 3 93lgMy 7 * 22% | 59%| 59% 611, Jan 3| 854 Jan 18 
Amalgamated Yo ag * 47 40 %e .| 99 Jan & 25° Mr 19 59 te doo 94 Feb 2 | 107% Jau 22 
American Ag’l Chem * 932 | Sig | “SO%) 50% Mr 6| 78 Apris a fn | mele “a1 Feb 5| 61, apr 26 
| 30 | 36 a, 7 es 7% Ape % 
American Beet sugar...... "gg Bereg Pees esee S| as ae ob I peg poor ee Gen 4 37° on 
en eeereeee- -|* QO%g | ------ | ------ 1365, Jan on 14 * 97 een, Bt 8 924g My 
am Brake eisai “130. "gay | Si% 130%. Jan 30 | 91 Apr2s «99 | sages | ong ‘Vina Feb 5 = 4s 
dO pref..-..--0.---- ss ee 94 y2% | 129 2| 47%y Feb 25 P “9 n 6| 25 Mr 
alee CAD ...-- +220. at ae 7 56% Jan ‘ b 25 alan, Pee 35 Ja 152 Mr 20 
“i> out. ‘roti -|.143., (114 |2a50|117 Mr 6 137% Aer ae 133 | 154% | 193% | 168% Jan 2 | 192 Apr 26 
5 areola | blll po 7sisJan 2 87 Me 4 ‘210 | 219% 113 | [$045 Jon 23 | 113 Mr 28 
gn gata inane *¥ O19 | eceee < a‘ * 39 
aimee Gi 2g | Toa) Oe) ease 9] ae aee le 3 [csc |are | geese] RR 
PP Seoesees cceeEneee ..\* 80 WaNaribiel Cemcisie a 4 r o a — J's My 
American Goat Broaucts.- Mtig | 43% | “898, | 67% Jan 2 O5% My 28 SL | seems a My (7 
do pref . Oil --| 411g Y6a | 98 ee 159 Apr 23 Phin es Frm 28} 165 Apr 25 
American Cotton Oil...... “1222 | 163 | 168 a Ee 5" | 165, | 160% 11649 Jan 22 | LI! 4 My 4 
do pre ---|*160 seine ~ 2215 reb 25 5 | 11% | 11: 10 | 128% My 
ees EXpress......- Se hoe eee 2314 Feb 10 2 112% 34 | 15u%e | 14214 Jan | 1 rll 
American Hide « Leis ~ 222 | -335i5 | 6 liggua3i| 9 Kev25 to 132 ¢ | 82 So Apr 7 | 642 Jau 28 
ITEL. . ceccce-ccesenee * 25 “Os vill < . ae «oe 2 apr « 
meres meget 83° | HG SS alsyes't| 38 Tae abs | GS | T*| tage gee | GG aes 
American Li POR eoeeree ae 27 27 32 441, a ‘ 103 Apr 26 128% 72 V 8 2 10 My 
~ 7 32% | _32%e 106% Jan 2 ee eo 10513 Jan 64g Apr 15 
Ameneat Locomotive ...... "100 ~ luz _— 13 Jan : ot "aan ih *100 "G5ig | bd42 so tee 03 ° ion 19 
do pre = eaaabaatatrateaece: ‘o- 1 a 6142 Jan 1 oS FRewcneen) Peet: a 213g K vb 
Amarmen Malt......------- |* a + = 86 Jan 9 +e 4 19 "90. | “93i; | 22% 261 Jan : i6 ° My 1 
do pref.. raf B..|* 81 6749 6b 74% Jan 30 1004 Apr 26 || Miami Copper :....2sscc----| 92% | 285s | “22% 23% Jap 29| 33 Apr3o 
American Smelters pr ‘Kef..| 66%| 6 103% | 107 Feb 47 | 100 San || Minn & St Louis.sc.-sccccce] (oot | -oeee= | ooeees cau. San @ | 128% ear 30 
American Smelting “"|*2NQIg | Lud ... | 193 — 104 dan © smse- | 149°” | 13019 SS ape § | 141% oir a 
do pret. Fcaccemnecest | onsen | ss <--- | 105 Jan : ; 19 || M,Seb & 88 Mioc.222222"] ig oig | WHA | 180% 2214 My 
Se reer | weeee- | 40'9 Feb 3 109s ME 19 “2a33 | 2349 SAprii| 68% Jeu 14 
do pref new dries..* 30) | 577°" 10842 | 118 Jan +n 1127 Mr 26 || Missouri, Kansas 4 Texas..|«' 251 | 29% | 23% 64'2 Apr Y| 32%gmMy 1 
American Stel Foun “"1*109 1 13g | 111% | 11653 Jan 28 59 aa 4 26 "3534 34'8| 435, Jan 14| 133 .4My 7 
American Sugar Ref....... *111 111% ies 663 Jan 30 1275 My 9 135 135 | 170 Jan 3) 112 #£eov2l 
alens Sel & Gls bs 128% | 12749 | 140 Jao 3 218 Apr 23 115, | tid | 128teJan 3) 318, to 24 
American Tel & Cable... -| 128% | U's | 220% | 294% Jan 10 101 wr 12 *1141, 11¥42/ 119 | 124% Jan 30 | 12e3My 7 
American Tel & Tel ....... *220 25t 3, | 102% te — - ADr 24 1235 1244 19%4 Jan 32 My 9 
American Tobacco .......... «192 | lU2% en +e — “T || wational iinameling..-.-c.["15 | 122] 12% 92h Jan a 45g Mr 19 
do pref new....... ks pref.|« 95 Ae, \eecemn: = aprl7 74 4°My 7 "47 47 5644 Jan 27 104 Mr 14 
Ame:ican ae og amen V7ta | magento s Bae Jan 5 46 Mr 31 lug | lvd%2 oe 56% Kev 10 
American 77 ' 27 32440 ‘ 25 o | cece ‘ My 
ming apart BB | Sk | at | Sega | 8, BH | eae | PB: 
Aw Writing Paper pref... --| 372 - 103 120 Jan 7 935, Apr 30 163 1642 2u Jan = Apr 30 
Anaconda Copper .. --------- 103 | 05% | 99% | 106% J = S| oe My 7 16% e | sea B22 Jan S| 98% My 10 
Assets Realization. . peeonee 99 ly Jo" 99% | luz van 2Y : 2 M 1 * 67 "99% 935g 109% Jan 15 66 Mr 12 
Atch, Top & Santa Fe ...... 9934 th 12U4y | 133%°gJan 9 — Aut 23 | 995, Te ae 634 Jan 15 
do pref ..... ..|*1207% | 121 40 532Jan 8 035 #eb 17 eR O | cesece | corse | eeeeeeceseeeee | ceeeeretetets 
Atiantic Coast Line. “neve * 4610 | soos | 104% 104%, apr 16 tt My 1 2 oe. | eee | re ’ 
Baldwin Lucomotive......- 1053 = 97% | 106% Jun 22 | 97% My 9 © BOM | INI | ress | III | sesesesseeeess 
do ane, snestseneonrenes 98% a SU 385 Jan lv aj we 4 14 eeesee SH Nt eesecte .aene. Sane 10 102% My 1 
Baltimore & apgatnnesenirne: * 79 aes 1% eo .: 32%My 1 \* 30 | 087" | 1035 et - 1l1| 283yMy ot 
O Prel.....  -. +e neneee . as . 4 en 2b ae: oe 8 p49 Jan: 
Batopilas Mining ........... * 32 3Z% Ps 7242 Apr 4 : rag oS Ry crinrenink, Peters s74yJan 8 = o Oar 24 
Bethiehem Steei............ * 69%, U's 9 925, Jap , 9 Bb's My 1 en? lgpeeng peeears 4742 Apr = lu3% Mr 2U 
do pref.. it 20% | 30° | 127. | 137%edan 27 “a = | 40% | a 252 aes | eee 2 | “Eee ae it 
Brooklyn Rapid Transit... 130 | 13U. 6% | (S%~Mr 18) Gumy 4 74 My 
Brooktyu Union ag eo * Gly 6% 31 Feb 8 | 27% Mr te \* Q1 7 Mr 27 
Brunswick Tec & Ky sec... * 274g | -ccce> | ooeeee ; a . : 11344 uy 1 
Butterick Co .........-.-..- 41 Apr l 
California Petroleum ....... _- O6 Jau 2 
BD BEC cere snececescnsen 20.4My 1 
Canadian Pacitic ............ = ws 3 26 
Case (J I) Co pref ..........- 95 apr2d 
Ceutial : mecompppeeainaeens 1ll*sMy 9 
orate RK of Ne ‘w Jersey. 198 any x 
Chesapeake d& Ohio eeseoeesce Yy Apr lo 
Chicago & Aito Seeumenintrs 83 aly 9 
ce West’nneq.. lUuU Jaa ld 
saison 40 | |e) a NR | ee gt | eee 
chicane cee HRY | Bh SR HRSG) Sea | ea et BP aes || a a 7% My 1 28 
el 4 5 
Chicas 10 & Northwestern... 4 ‘ 97% yoo 19 1 
GO PreL. aon ave-ceeccene(aBl =| LU | SEN m ‘ n Feb 23 
Clucago, st P. M. & Omaha. oe cesene | Sones 4 oi 16 Apr 23 
do DEOL. canes eeneennnneeee| * : 13 ; 2 15449 My . 
Cc ) ye . gy 4 A . - 
fo Busi @ irons} Soa | 302) 31 ; i : 6 . 24% Keb 25 
Debvenie Fuel & lron....... enone | Sesere | ose 33 “ oie K 39 Jau a Ys Mr 17 
GO pref.....  .-.00.---200- x . ; 1v0 = os 16% Fev 19 
Colorado southein .......... or pameod baawen * 3 1 t 25 22 . 1522Mr 10 
a nn ae 131% | 12445 | 142% van 9 5 Fe 163% Jat : 89% Feb 25 
do 2d Piel .....--ceeeeeeee 130 13 ie = LU'3 17's Jan 31 13 Y24 Apr 10 87% bev 25 
Consolidated Gas ining Co..| 10% | 142 64.4) 79% Jan 31 0349 Mr 19 95 Aprile 4:3 * Apr 29 
Corn Products R ypene "le 644 | Ud% 77. Keb 19 77 eb 4 2343 Jau SL 82 Apr30 
do p.er. ee en * 74 tata sind 90 Fev 9U Heb 26 BY4 Feb 1 17 my l 
Crex Catpet Co ... ar pref.| ...... | e«ewe “9s | 100g Jan 16 95% Apr 10 247g Keb 3 294yMy 1 
Cuban American Se garpret.| . 97 98 15149| 167 Jan 8 | 1503 My on 44% Jau 21% Apr 26 
Deore & COp.ef ............ 154 154 395 445 Janl3 | 395 Feb 25 V2‘erau 7 49 Apr 26 
Delaware & reeds a «390 309 23g Jan v 18°34 Feb 3 Yy%Jau 4 122 ape 25 
Deiaware, Lack & a "lee 19 | eeeeee | ceeee J 41 Janlo 33 Mr 10 19% Jal il 5U 
Debnvei & Rio Grande ...... * 39 ad anes BU ay Feb 4 id a 26 12% 47 47 BY Feb at ly Apr 25 
do pref...... d Raitways...|* 7112 | --->-- 15% | 21%Jan 2 te . | el } 1s'9) 29 Jau 3| 29 Apr2y 
— sicomion *15%4| lds -| ,SiaJan 2 - Ape il lat 184] 31 31 oe | Apr 15 
iSlillers Securities......... * 6 | ewwcee | seeee Jan : ‘“ . 2d . o 7 > 29 
“a heeuneiantonts # 1Big | -venes | onooes 03 “Apres | 93 os e tis) i77| By Apr 1 | 17s ape29 
IP dle Bower COpprel. 2) weoaee | Soeees | Soooce | 98 “Apes | 98 “Apres . aa a: ° 
Du Pde N S Powder Co pret. . | Lillis | ceeeee | cece renmennanieniten: | adeimnaaiinnens eisejen 2 2 son Oey 26 
Duluth superior ‘fraction . tC Hesccenminn “Ogi, | 27% | 3233 Jan 2 + ti > 1244 an 3uv Apr30 
do apneuammayeeene fe 289 28 “ 412% 492 Jan 30 . 42. Feb 19 45 ‘2 on . Hy re 30 
ED  nvvccecseosecesesesous 43 4342 344} 41 Jan30 5o% Mr 13 V344 web ‘ b 
do lst OE -+cnerereceeennee 36 3d -| 18 Jam22| 13% Jan 19 70 Jan 107 2 Apt 24 
do zd pret. ........... Iting.|* 12 | ---.2. | eee a4 Jan 2/| 33 Mr 14 2108 Jau 17 |e Sad 
eee Mining & Sme * BD | -neeee | coeeee 13544 Apr23 tra = 24 | 110, Jan a 23 ly Apr 3u 
O DT eL. ~~. ~~... se neen eens *180 | ------ | eeeeee J‘gdan 6 | 107% ‘ = | 235g Jan 
oo ee eaneel.....--+- “104 ga” | 137% | ie7 San 2 _ oe A AS 
D PIGS. coce- cocccccsesccccs ‘ : a 241, bn 7 y 4042 : a | 
Geueral Electric .... 2022.0. on 23 25 | ir — 7 My 30 | 667%, Keb 4 =" trp 20 
General Motors ..22.2.20222: «72%! 72 ‘2 | 3igMr 19 | Le Apr 30 || Cu Fanis| sve Fon 20 
do pref......... dated...) 2 ee 3u1,| 63 Jan | 23 = 3 || 93 "4 Jan we 32% Jan 27 
Goldtield C en ate — 3018 31 4 921, |1Ud54Jan 7 oa "ioe 5 } 24! 3Y94aJ 106 Apr z6 
wooeeee CF i) aemoniene + oes 1254 | 132%Jan 9 | 124 yond 4 | --| 341g 71g | lu7‘a | 122% Jau Lu 15% My 
med, spent ret--.--...| 126 | 126% | 12944 | 132yJan g 42 “Aabr3o || Tennessed -/*10542 | 10 tote | 22% Jan 95 
Greal Northein pre Otis ...|* 33 34 45 | 52% Jan Ss Apr: | Texas ---| 16%| 17 97 Janls| 95 Apr 29 
— a oo dag 45 | 45%) 45 | 37 Keb 6 yon . 8 || * $i, | 349 | SE" | 40% Jan a "eae 25 
Guggebheim “ | eoocce | ereree an 3) ‘ | GO LADG LT....---eee sence 241 m Jau ‘ 
Havana plectric Ry, L & P. jparwand, prostese | erceee | soe = 11 16 160% Apr 24 | ae a te vi oe ¥ 13 Jau 9 ee My . 
du pref. Wi) Co. -yliaglitaina ah ataes a «140 | ececee | icici teiss ¢10842 Mr 19 'y10342 Mr 4 | er x Ld 21%, 29% Jan : 316 Mr 24 
mee is *109 een fever | 117 Feb 8 Tt ay 1 ° 21% 103% | 103% igaat My ° 137'aMy 2 
ceaaté =, See. | ccccee ) ae 287, Fe 5 =5 ‘ % wl 
lone Cenuralvwcccneces va | 448% | HTH | 120%0k 3| eet] ABS | 35" “as RRS gS 
liliuois Central.............- | 17g | 17%) 21 : 195, Jan 30 ~..* 80 
luspiration Cone ( ‘opper....| |. 14% | 13% 30 43°; Apr 30 . oa te 
ineacbeneute Metropolitan. aon 501g | 43% | 6 th — 11 744 Aprils | Und -rwo 
— EE Ae . : eng Prem \ 
Mob ge yp kenerteeen os eccecces 8 
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STOCKS 


Continued 





Underwood ag tea pf.. 
Union Bag & Paper Co 
do pref 
Union a ifie 
do pr 








U S$ ES Iron Pipe 
do pref 

US Express 

US Ind Alcohol.. 
do pret... penaennne 

Us Realty « & ; Improv ement 

US Reduc & Refining 
du pref 

US Rubber_ 














Utah Copper 

Va Car Chemica! 
do pref 

Va Iron, Coal & Coke 

Va Ry «& Power 
do pr 

Vule ot iodioning 
do pref 

Wabash 
do pret 

Wells Fargo Express 

Western Maryland 
do pret 

W U Telegraph 

Westinghouse Air Brake ... 

Westinghouse E. & M 
do 1st pref 

bat fone g bruton 























a lst pre ef 

do 2d pret 
Wisconsin Central 
Woolworth F. W ...... 





x 





_do pref 


90 
110 











501g 
8915 | 112 


tt Year 1913. 





High 


Low 








113 | Jan 21 


Jan 23 
D3 «6=Fevl3 
93 Apr25 
21% Jan 24 
a — : 
13% Jen 4 
123 Jan 
46 Jan 2 
65 Jan 27 


8 Jan 3 
23 — 13 
14 


O89 Avra 
Jan 2 
115643 Jan 8 





110 Apr 8 
44%,Mr 18 


83814 Aprl0 
65% Apr 30 
My 7 
Aur 25 


543 M 
109% Mr r 13 





ACTIVE BONDS 





ACTIVE BONDS 





American Ag’! Chem 58 


« 


*Last 
| Sale 
Friday. 


99% 


American Cotton Oil 4498... * 96 


American Hide & Lea 6s...| 


991g 


American Ice Securities 68.,* 74 


American Smelters deb 6s..! 
American Tel & Tel con 48. 
American ‘Tobacco Co 4s.... 


103% 
ad 


* $73 


* 


American Tobacco 68 ........*119 


American Writing Paper 58 
App Arbor 48 





doL&Ne 

—— & Ohio prior 3128. 
do gene . 
do #, L = &WV 





Baseeets Steel 58 

roo n Rap Tranr 

Broo lyn Rapid Transit 5s. 
Brook] 
Brooklyn Union Gas 5s 
Bush Terminal 5s 
California Gas & Elec 5s.... 
Canada Southern Consol 5s. 
Central of Georgia con 5s.. 
Central Leather 5s 























Central of New Jersey gD 5s 


Central Pacific lst 4s 
Chesapeake & Ohio con 5s.. 

do general 414s 

GG Gv nccnsconsonses 
Chicago & Aiton 3s 

do 3428s 
Chicago, . sg Q general 4s.. 

do joint 4 

do Lilinois dliv. 342s 

do Lil ext 4s 

do Nebraska ex 4s 
Chicago & E Illinois ref 4s.. 
wg Gt West 4s ‘ 

ri, 

do 25 years 4s 1934 

do conv 4128 

M& Puget Sd 4s.... 





do C 
Chi & Northwest’rn gn 342s 


do general 4s 

Chi, KR | & Pacific gen 4s. 
do collateral trust 4s 
do refunding 4s 
do deb 5s.. 


Chi, St Paul M & O 6S...... : 


Clev,C C & St Lgn 4s 
Col Industrial RS 
Col Midland lst 4s.......... 
Col Southern lst 4s 

do ref & ext 41 
Del & Hudson conv 4s 


Den & R G con 4s 

do lst & Ref 5s.... - 
Distillers Securities 5s. 
Dupont Powder 4198........ 
Erie consol prior 4s 

do genaral 48 ...... ccccocee 

do conv 48 A 


do Pa col tr 48.......<e««<. 
Ft W & DC lsté6s 
General Electric deb | 58 
General Motors 6s 
Great Northern ref 444s 


do Suuthbwest Div 3'428.... 
* 


* % 


* ane He & 





Hocking Valley 442s 


*x* 


n Union E} 1st5s.../*.00 


75 
Mil & St Paul gen ‘48... 
* 


High 


t Week. 


Low 


a 


99% 








tt Year 1913. 





High 








101%, Jan 7 
97% 


91% Jan 13 
977g Jan 31 
YU4 Kou & 
905 Fev 7 
¥6% Keb 4 
92%, Jan 9 
1034 Jan 38 
10149 Jan 27 
10649 Jan 17 


¥3% Jan 3 
BS4eg Keb 5 
Ys4Kep 5 
¥4+g Jan 8 
06% Jau 1U 
3344 Jan 1U 
90 Jan 7 
1027, Janu 13 
¥2%5, Jap 3 
85 Fev 1 
36 Jan ld 
947%, Jan 7 
9415 Jan 6 
98 Janll 
+ 9 
84g Jan 3l 
8414 Jan 10 


1 

1054, Jan 13 
100 Janls 
1005, Jan 21 
101% Jan 30 





8434 Aprl5 
9234 i = 
83 


y .« 
96 Apr 25 


ACTIVE BONDS 


Continued 














‘Union racitic lst4s 
do con 4s 





























[llinois Cen ref 4s 
IllinoisSteel deb 4498 
ndiana Steel 5s 


I 


Interborough R T 5s 

International Paper 6s .... 
do conv 58 

Internat’! a Pump 5s.. 

Iowa Central lst 58 

do ref 48 














7 
Kansas City, FtS & Mem 4s 


Kansas City ‘Southern 33 ... 
do ref 5 





ag a 
Lackawanna a. 58, 1923 


Laclede Gas 
— a 58. & Western lst 5- 
538 


Lake Shor 
do deb 
do deb 4s, 1931 
~ atte & Myers 78 














Long isiand ref 4s 
do Unitied 48 
Lo ry 7s 








saumnr ied Nash Unified 4s 
Manhattan con 48 

dao tax exempt 
Mexican Potesionns conv 68 
inneapols & ~ Leon 5s.. 
lo lst > ref 4 














5s 
Missouri =r Trust 58 .. . 


do collate 
= Yad 58 








| AE Elec * 
Nat’l Rys of Mox pr ‘lien 4 igs 


do gen 4s 
National Tube 
NY 





yo M C collateral 349s .... 
Louis 48 ....... 
L,.H&P 4s 


tr 5s 
& HY conv deb 6s 
Iga... 
& Weat ref 48.... 
rk ry Ref 4s 


inc 
Y Telephone 4 
N Y, W 
orfolk é a Western con 48. 
do divisional first lien 4s.- 
do conv 4s 
do Poco, C & C joint 48... 
Northern Pacitic prior 4s.. 
do general 3s. 
Oregon Ry & Nav 
— +> lane! lst 6s. 


ZZ 
a 
BS 


Ft 
:: 


KE KMS S 


2 
28) 
KOs u8 > 

ea 





ZA, 
Be 
ete 


ie 





ZALZ 




















ao conv 3 
Public Service mai 58... 


4198 * 
t & Boston 4198 . oa 





do Jersey a 
Rep Iron & Steel Se 1340. 
Rio Grande 





StJo&G A lat 4s 
St Louis & Irou M 5s 
do ref 4s 


do river & Gulf Div 4s... ’ 


StL&sF x KRret 4s...... 
do general 58 

StL & ‘Southwest lsts 
do 2d in wae 


St Paul,M & M con 44y8.. 
do Montana ext 4s 
San Autonio& A P 4 








Seabeara, A Line g  - stpd : 


do ref 4 

do aatustnent 58 
Southern eee WF don 4s 

do collateral 4 

do conv 48 














col 48 
do St Louis —— 43. 
Standard Millin 


‘Yennesscee Coal & in = en’ !). 


Term Ass’a St L ret 


— Ave ref 4s 
aaj inc 58 when issued. 
Toledo: sé - & W 3498 
do lst 4 
Underg’d ‘Senden 44938 








do lst & ref 4s 


United Rys _— Fran 48....!. 


U 8 Leather 
US Realty ? ine 58 
Us Buber 6s 

USsSt 








ee] 5 
Va-Car Chemicai col tr 5s8..): 





Wabash 1 
do 2d . 
do ref & ext4 








Wabash-Pitts Term lst tr r. 


do 2d tr receipt 








Winmaale ane — 





* Bid price; no sale. 


** Bond quotations on active list, to 2:30 P. M. on Friday. 





«*Last 
Sale 


t Week. 


ttYear 1913. 





Friday 





High 


o1 

Bs 
100% 

63 


++ High and low for the year, correct ed to the close of the preceding week. 








Low 


91 


RON 
0 


High 


Low 








96 Jan 22 
8Yy Jan 10 
10114 Jan 6 


lu6 yy Jan 17 
1u2% Feb ; 


997%, Fcb la 
99's 2 Jan 13 


1VU0 
6275 Jan i 
Jan Z 
32% Jan 38 
Y Jan 2 


824 Apr24 
oo y 

¥¥45Jan 2 
8649 Jan lu 
1035, Jam 14 
12 7 Jan & 


Jan ¥Y 
9249 ~- 2yY 
79 9 
> ~ Jan 31 

Jan 27 


354 Jan 13 
34 Jan sl 
106) «=Janu 24 
32°, Jap 31 
83+, Jan 
76% Jan 


v1 Sue te 

s6 Mr 12 

a Apr30 

62y4My 1 

74 <Apr30o 

1u235, Mr 14 
102 Jan 
8S My 


. Mr 15 
Mr 6 
94 Apr 29 


r 
102% Apr17 
7¥Y <Apr2y 
SleeMy 7 











a 1g Apr 25 
7‘s 9 


7748 Jan SU | 
Yi+KFeb 4 | 


BY1g KFebil4 | 


lu3 Janill 


5744 Jan 1d | 
¥5% Jan 16 | 
+ 14 | 


Jan 2 


ik 7 


* Jan 


83 
| 1US 4 Me 24 

7a2My 1 
68 apr2s 
6244 Apr 22 
v3 Mr 13 
9548 Mr 31 
Yymy 1 
9U% My 5 
oU‘3 My 


3 i 8 
;) luo Mr 29 
1) 


s> 6 6OMy 


>| lov ar 15 
2 luv rh 


| 9449 Mr 27 
lu3 Mr iq 
95 Mr lg 
54% Mr lg 
Meu 1 


100% Mi yi 
9 Mr ls 


91% Jan 11 | 


+ High and low on on active > list, to : to 2 330 P. M. 


on Friday. 
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COMMODITY PRICES STRONGER 


Some Check to the Downward Movement of 
Quotations—Changes almost Equally Divided 


Although the commodity markets displayed somewhat 
more firmness this week, the alterations in the 310 quota- 
tions received by DuN’s REviEw numbering 59, of which 
29 were advances and 30 declines, the articles which moved 
upward were, as a rule, of less importance than those 
which sought a lower level. The movements were gener- 
ally moderate in extent and among those in which advances 
were established were coffee, rubber, sugar, corn, oats, 
On the other hand, wheat 
prices contracted about lc. and further reductions were 
named on wool, while the weakness in pig iron was more 


raw silk, hogs and provisions. 


pronounced. Some varieties of finished steel were easier, 
prices being shaded in some instances on bolts, nuts and 
rivets and on black and galvanized sheets. Among the 
minor metals, copper, lead, aluminum and antimony dis- 
played considerable strength, but concessiens were obtained 
on spelter and tin. Dairy products showed little or no 
change, although there was a hardening tendency noted in 
butter. Cotton remained at last week’s level. Leather was 
firm at former quotations, while there was a better feeling 
in hides, with slightly higher prices on some varieties 
somewhat more than offsetting declines in others. 





BUTTER.—With supplies coming in rather slowly and a good 
demand, both from local and out-of-town buyers, the market devel- 
oped quite a firm tone on the best grades of butter. In consequence 
offerings were fairly well cleaned up and were it not for advices 
of a considerable increase in production it is probable that values 
would have shown a substantial advance. As it was, creamery 
extras were sold at 29c., although the prevailing figure at which 
most business was transacted was 4c. to We. less. Lirsts were 
freely taken at 2714c. to 28c. and in some instances where the but- 
ter graded exceptionally high a fraction more. Seconds brought 
from 26c. to 27¢c. The kind of stock now being received is not quite 
suitable for storage purposes and holders are anxious to prevent 
accumulations, so that in many instances they were not as stiff in 
their ideas as they otherwise might have been. Process butter was 
steady, mainly because of moderate supplies. Both factory and 
packing stock were in larger supply, but demand was slack and the 
tendency of prices was easy. Receipts for the week were 49,447 
packages against 47,465 last week, 47,172 the same week last year 
and 48.471 the corresponding week in 1911. 





CHEESE.—The market displayed a good deal of irregularity dur- 
ing the past week, with demand moderate and prices generally 
easier. Although arrivals were not especially large, the refusal of 
buyers to take hold caused considerable accumulation. As a fair 
part of this consisted of mediam to good quality cheese, which hold- 
ers were anxious to move, there was increased pressure to sell and 
quotations receded 4c. or more. Even at the lower prices, how- 
ever, there was not much expansion in demand and the tone of the 
market on these grades became quite unsettled. Somewhat more 
firmness was shown by the best grades, as there was more willing- 
hess on the part receivers to hold the fancy marks for better 
prices. Good qu iu old cheese was firmly held, but stocks of this 
are so small that it needs only a moderate demand to maintain their 
strength. Skims were neglected and weak. Receipts for the week 
were 12,665 packages against 12.478 last week, 17,650 the same 
week last year and 20,004 the corresponding week in 1911. 





EGGS.—Receipts were comparatively light for the season and, 
with a brisk demand for eggs of good quality, the market displayed 
considerable strength this week, although there was no particular 
change in quotations. There was also a better inquiry for the 
medium and lower grades than formerly, with prices slightly firmer 
and based on the quality of the offerings. Good dirties were in 
demand and in light supply, but the poorer sorts were hard to move, 
even when concessions were made. Nearby fancy fresh-gathered 
eggs were taken more freely and, as supplies of the best grades were 
not very large, they were held with more confidence. Comparatively 
small quantities were taken for storage purposes and the fact that 


without speculative support prices hold steady indicates that the 
market is in a fairly strong position. Receipts for the week were 
167,243 cases against 166,737 last week, 235,168 the same week last 
year and 190.285 the corresponding week in 1911. 


RICE.—There was a decided improvement in the movement of 
rice this week, with a marked expansion in demand, indicating that 
stocks in the hands of retailers have become much reduced and that 
they have been forced to replenish. Practically all grades are in 


better request, with the tone of the market showing increased 
strength and the general opinion prevailing that prices will be 


higher in the near future. Conditions in the South, along the 
Atlantic Coast, are still dull and, while business is quiet at New 
Orleans, the market is strong, with some improvement over last 
week. In the interior (southwest Louisiana, Texas and Arkansas) 
holdings of the mills are becoming depleted and, with a more active 
export demand, prices are tending upward. Advices from abroad 
state that rough rice is somewhat easier, but clean is still firm. 
Dan Talmage’s Sons Co. report the Louisiana crop movement, at 
New Orleans, to date as follows: Receipts, 976,685 sacks, rough, 
against 1,118,965 for the corresponding period last year, while sales 
were 661,320 pockets, clean, against 1,124,260 a year ago. 





SUGAR.—Refiners were not very active purchasers this week 
and the market for raws displayed a somewhat easy tone, re- 
flecting the heavy receipts in Cuba, the production on the 
island to date a!most equalling last year’s total crop. Business 
in refined sugars was in moderate volume, distributors taking 
only sufficient to meet current requirements. This is partially 
accounted for by uncertainty regarding final action on the 
tariff, which tends to create a conservative feeling for the 
present. The prices quoted at consignment points were 4.10 
cents by the Federal, 4.20 cents by the Arbuckles and 4.30 cents by 
other interests. Willett & Gray report sugar figures at Atlantic 
ports in tons as follows: 


This Last Week, Week, 

Week Veek 912. 1911. 
Receipts ...... 40,686 68,923 42,465 113,099 
Meltings ...... 43,000 36,000 54,000 49,000 
DOE eéiscwns 316,980 319,294 186,321 278,754 





HOPS.—Business locally was confined to small sales 
dealers at unchanged quotations, 2le. to 23c. for prime to 
choice states being still the prevailing figure. Up-State mar- 
kets were quiet, no sales of importance being reported. On the 
Pacific Coast 200 bales of inferior quality hops were sold at 
12 cents. Few contracts are being made for the coming crop 
as the prices asked by growers are considered too high by buy- 
ers in view of the present excellent condition of the plants in 
every section, which indicates a very large yield. 


between 








RUBBER.—Early in the week the local market for crude rubber 
displayed considerable strength, with some advance in quota- 
tions, but later on demand fell off and a weaker tendency de- 
veloped. There was very little interest on the part of con- 
sumers, and prices of up-river fine declined to 91 cents, with 
shading of that figure reported in some cases. Advices from 
London noted quiet conditions in that market, sales consisting 
mainly of small jobbing lots while offerings were on a more 
liberal scale. The domestic situation in scrap rubber continues 
strong, a fair demand from reclaimers and moderate available 
supplies holding prices firm. 





DRIED FRUITS.—More activity and strength was noted in the 
dried fruit market this week, especially in prunes, reflecting 
conditions in California, where there has been a notable de- 
mand for spot goods. Locally there was not much change in 
prices, but the tendency was towards a higher level, and while 
sales were not in very large amounts, there was a good steady 
trade, particularly in the larger sizes, that aggregated quite 
a fair amount. Apricots were in some request at firm prices, 
and while peaches were in rather light demand they were held 
with considerable firmness. Raisins were seasonably quiet, the 
movement being about sufficient to cover normal requirements, 
with prices steady. Only routine sales were made of currants, 
but quotations were firm, both here and abroad. 





HEMP.—There was but little change in the market for Manila 
hemp this week. manufacturers taking but little interest and no 
sales of importance were reported. Advices from primary points 
were of continued strong conditions and lighter receipts, but this 
had apparently no effect locally and business was quiet. Sisal con- 
tinues firm on the basis of 7%4c. for spots. Recent advices from 
Progresso state that receipts in that market for April amounted to 
62.682 bales and shipments to 47.938 bales, while net stocks on hand 
April 30 are placed at 127,009 bales. Istle was dull and unchanged. 
Business was quiet in jute, but more interest was displayed in the 
new crop offerings and prices were firm at about last week's level. 
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BANKING NEWS. 


New National Banks 








EASTERN. 

PENNSYLVANIA, Clarks Summit.—The Ab- 
ington National Bank (10383). Capital $25,- 
000. George H. Nichols, president; E. D. 
Morse, cashier. 


SOUTHERN. 

I'LoripA, Fort Meade.—The First National 
Bank (10386). Capital $25,000. Ss. H. 
Brown, president; L. L. Bean, cashier. Con- 
version of the Commercial Bank of Fort 
Meade. 


WESTERN. 

MINNESOTA, Ironton.—The First National 
Bank (103882). Capital $25,000. Isaae 
Hazlett, president; E. R. Haines, cashier. 

Missouri, Holden.—The [First National 
Bank (10384). Capital $30,000. Isaac 
Farnsworth, president; James UH. “Tevis, 
cashier. 

OKLAHOMA, 
Bank (10388). 
Simpson, 
cashier. 
Eufaula. 


PACIFIC. 

CALIFORNIA, McFarland. — The First 
tional Bank (103887). Capital $25,000. 
Mitchell, president; W. F. Laird, cashier. 


Zufaula.—The State National 

Capital $25,000. R. L. 
president; Charles L. Follansbee, 
Sueceeds the First State Bank of 


Na- 
Ss. 





Applications Received 


EASTERN. 

NEW JERSEY, Minotola. — First National 
Bank. Capital $25,000. Alfred Chalmers, 
R. F. D. No. 2, Box 135, Vineland, N. J., cor- 
respondent. 

WESTERN. 

OKLAHOMA, Hydro. — Farmers’ 
3Zank. Capital $25,000. J. 
Hydro, Okla., correspondent. 


National 
D. Cusonbary, 








Applications Approved 


WESTERN. 
KANSAS, 
Capital $25,000. 
National Bank 
spondent. 
KANSAS, Topeka. 
Capital $100,000. 
correspondent. 
OKLAHOMA, Gotebo.—First National Bank. 
Capital $25,000. M. F. Pierce. Gotebo, Okla.. 
correspondent. 
PACIFIC. 
CALIFORNIA, McFarland.—National Bank of 
McFarland. Capital $25.000. W. F. Laird, 
McFarland, Cal., correspondent. 


A. C. Jobes, 
Kansas City, 


of the 
corre- 


care 


of Mo., 


Farmers’ National Bank. 
H. G. West, Topeka, Kan., 





New State Banks, Private Banks 
and Trust Companies 


EASTERN. 
New YORK, 
Capital $50,000. 

issued. 

New York. New York City.—United States 
Safety Bank. Capital $200,000. Certificate 
of organization has been filed. 


SOUTHERN. 

ARKANSAS, Rogers.—Inter-State Trust Co. 
Capital $500,000. Articles of incorporation 
have been filed. 

DISTRICT OF COLUMBIA, Washington.—Mun- 
sey Trust Co. Capital $2,000,000. Incorpo- 
rated under District of Columbia’s banking 
laws. 

FLORIDA, De 


sSabylon.—Bank of Babylon. 
Certificate of authorization 


Funiak Springs. — Cawthorn 
State Bank. Capital $25,000. WwW. L. 
Cawthorn, president; Charles H. Gordon, 
vice-president ; Howard L. Cawthorn, cashier. 

GEORGIA, Weston.—Bank of Weston. Capi- 
tal $25.000. Chartered under State banking 


‘dent; A. L. Clark, vice-president; George 


;Capital $10,000. 


Elkhart. — First National Bank. | 


i sears, 





laws. 
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TENNESSEE, Luray. —— Luray Banking Co. 
Capital $15,000. Articles of incorporation 
have been filed. 

Texas, Abbott.—Guaranty State Bank. 
Capital $20,000. J. B. Harris, president ; 
I. A. Walker, vice-president ; W. R. Hammond, 
cashier. Application to organize has been 
approved. 

VIRGINIA, Swansboro. Bank of South 
Richmond. Capital $50,000. Frank P. 
McConnell, president; W. TT. Walker, first 
vice-president; H. L. Williams, second vice- 
president; J. IE. Norvell, cashier. 


WESTERN. 

COLORADO, Pierce. 
Capital $10,000. 
banking laws. 

ILLINOIS, Averyville. 
chants’ State Bank. 
mit to organize as 
granted. 

ILLINOIS, Jonesboro.—State Bank of Jones- 
boro. Capital $50,000. Permit to organize 
has been issued. 

ILLINOIS, Monee.—Monee State Bank. Cap- 
ital $25,000. Permit to organize has been 
issued. 

INDIANA, Indianapolis.—Columbian Savings 
& Loan Co. Capital $100,000. Articles of 
incorporation have been filed. 

INDIANA, Indianapolis.—Live Stock Ex- 
change Bank. Capital $75,000. <A. S. Benson, 
president; C. H. Clark, vice-president; A. L. 
Singleton, cashier. Have begun active opera- 
tions. 

Iowa, Carson.—Carson State Bank. 
tal $30,000. E. T. Osler, president ; 
Chaloupka, cashier. 

KANSAS, Burlington. — Commercial State 
Bank. Capital $30,000. J. A. Kennedy, pres- 
ident; J. R. Copple, cashier. 

KANSAS, Emporia. — Commercial 
Bank. Capital $100,000. Fr. M. 
president; E. W. Stillwell, cashier. 

Missouri, Holland. Bank of Holland. 
Capital $10,000. Charter has been granted. 

NEBRASKA, Eldorado. — Eldorado State 
ank. Capital $10,000. H. F. Cliff, presi- 
W. 


Pierce Exchange Bank. 
Incorporated under State 
— Farmers & Mer- 
Capital $25,000. Per- 
a State bank has been 


Capi- 
dé. @. 


State 
Arnold, 


Lill, cashier. 
OKLAHOMA, Bradley. — First State Bank. 
Roy C. Smith, cashier. Ap- 
plication for charter has been approved. 
OKLAHOMA, Canadian. — Canadian State 
Bank of Canadian. Capital $15,000. Organ- 
izing as a State bank. 
OKLAHOMA, Cushing. 
Bank. Capital $25,000. 


— Oklahoma 


Organizing as a 


.State bank. 


Uran, Bountiful.—Union State 
ital $50,000. Dr. Fred Stauffer, president; 
W. W. Armstrong, first vice-president ; Henry 
H. Blood, second vice-president; William G. 
cashier. 


PACIFIC. 

CALIFORNIA, Los Angeles.—Farmers & Mer- 
chants’ Bank. Capital $25,000. W. L. Pol- 
lock, president; C. P. Nessebroad, vice-presi- 
dent; F. IF. Seribner, cashier. 

OREGON, Lebanon.—Lebanon Investment & 
Trust Co. Articles of incorporation have been 
filed. 





Changes in Officers 


EASTERN. 

New York, New York City.—American Ex- 
change National Bank. John T. Terry has 
been elected to the board of directors. 

PENNSYLVANIA, Allentown.—aAllentown Na- 
tional Bank. Reuben J. Butz is president. 

PENNSYLVANIA, Allentown.—Penn Counties 
Trust Co. Charles C. Kaiser is president; 
L. H. Yeager, vice-president. 


SOUTHERN. 

GrEorGIA, Weston.—Bank of Weston. G. W. 
Sime is president; S. W. Adams, cashier. 

TEXAS, Harlingen.—Planters’ State Bank. 
B. F. Johnson is cashier. 
WESTERN. 

INDIANA, Burrows.—Farmers’ State Bank. 
George Ringer is president; Henry Brown, 
vice-president ; E. E. Shookman, cashier. 


State | 


Sank. Cap-| 





ESTABLISHED 1866 


BODINE,SONS&CO. 


129 SOUTH FOURTH STREET 


PHILADELPHIA 
COMMERCIAL PAPER 








Miscellaneous 


EASTERN. 

New York, Rochester.—Merchants’ Bank 
of Rochester. Approval given for the increase 
of capital stock to $500,000. 

SOUTHERN. 

ARKANSAS, Cave Springs. — Bank of Cave 
Springs. J. G. Andrews, cashier, has re- 
signed. 

ARKANSAS, Fisher.—Bank of Fisher. 
ital stock has been increased to $25,000. 

TEXAS, Greenville. — The Guaranty State 
Bank. Capital stock has been increased to 
$250,000. 

TEXAS, Knox City.—Farmers’ State Bank. 
Acquired by the First National Bank of Knox 
City. 

VIRGINIA, Alexandria.—Alexandria Nation- 
al Bank. John A. Marshall, vice-president, is 
dead. 


WESTERN. 

INDIANA, Indianapolis. — State Exchange 
Bank. Capital stock has been increased to 
$25,000. 

Iowa, Dunlap.—Citizens’ State Bank. Cap- 
ital stock will be increased to $50,000. ‘ 

lowa, Garden Grove—First National Bank. 
Style has been changed to the C. S. Stearns 
Commercial Bank. C. 8S. Stearns, president ; 
Laura Aten, cashier. 


Cap- 


MICHIGAN, Muskegon. — Union 
Bank. William Brinen, 
dead. 

MINNESOTA, Brainerd. — First National 
Kank. G. W. Holland, vice-president, is dead. 

Missourtr, Shelbina.—Old Bank of Shelbina. 
Style has been changed to the Old Bank Trust 
Co. and consolidated with the Shelbina Na- 
tional Bank. 

NortH DAKOTA, Martin. Martin 
gank. Absorbed the Tri-County State 
Capital stock increased to $15,000. 
| OKLAHOMA, Lawton. — Oklahoma 
|Bank. Absorbed by the First National 
'of Lawton. 

OKLAHOMA, Stillweli. — Farmers’ 
Bank. Consolidated with the National 
of Commerce. 

Uranu, Wellsville. — Wellsville City Bank. 
Control of this institution has changed hands, 
the following now being the officers: J. A. 
Henderson, president; Thomas A. Kerr and 
Franklin L. Gunnell, vice-presidents ; Robert 
|Leishman, cashier. The capital stock will he 
increased to $25,000. 

PACIFIC, 

CALIFORNIA, Los Angeles.—All Night & Day 
Bank. Absorbed by the Hellman Commercial 
Trust & Savings Bank. 

CALIFORNIA, Los Angeles.—-Merchants’ Bank 
& Trust Co. Style has been changed to the 
Hellman Commercial Trust & Savings Bank. 


National 


vice-president, is 


State 
Bank. 





State 
Bank 


State 
Bank 








FINANCIAL. 


Banco Central Mexicano 


CITY OF MEXICO, Mexico, D. F. 





- $30,000,000 
7,500,000 


28,550,000 


Capital, 
Reserve Fund, 
Deposits, 


Banking Business Transacted in all its Branches. 

Collections Made Throughout the Republic on 
Exceptionally Low Terms. 

Orders for Sale and Purchase of Securities in Mexico 
Executed. 

Coupons and Dividends paid for Municipalities, 
Corporations and Mines. 
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DIVIDEND DECLARATIONS 


The following list shows recent dividend 
declarations, with the amount of each indi- 
vidual dividend and other details: 


STEAM RAILROADS. 


Divi- Pe- Pay- Books 

Company. dend. riod. able. Close. 
Ala. Gt. So. pf....3 S Aug. 28 *July 19 
Ala. Gt. So. ord 

bd arin eth eee 2 S June 26 May 3 
As. G&G F..:4% Q June 2 Apr. 30 
Catawissa pf......2% S May 19 *May 10 
Chestnut Hill R.R.1% Q June 4 *May 20 
Chicago & North 

Wk BOG. «060% % Q July 1 *June 2 
Chicago & North 

ee ee 2 Q July 1 *June 2 
Cleve. & Pitts. reg. 

ME, «<eseneeveun 1% Q June 2 *May 10 
Cleve. & Pitts. sp. 

SE, sivtkeevesed 1 Q June 2 *May 10 
Crip. Cr. Cent. com. 

fe Q June 2 May 17 
Dela. & B. B 2 Q May 20 *May 4 
Interboro’ R. T 2 eee May 15 
New Havem....---: 11, Q June 30 *June 7 
Norfolk & West...1% Q June 19 May 31 
Norfolk & W. pf..1 Q May 19 *Apr. 30 
PB. e&eL EB. pt..3 — June 2 *May 13 
Pennsylvania 1% Q May 31 May 5 
Phila., Germ. & 

Norristown — Q@ June 4 *May 20 
Pitts., Ygstown & 

Ashtabula pf....1% Q June 2 *May 20 
Reading Co. Ist pf.1 Q June 12 *May 27 
Southern Pacific..$1.50 Q July 1 *June 2 
Union Pacific..... $2.50 Q July 1 *May 31 

STREET RAILWAYS. 
Am. Rways com..1tes Q June 14 *¥May 31 
Brazilian Tr. L 

 saceveanesees Q May 20 Apr. 30 
Cent. Ark. Ry. & 

SS errr TT 1% Q June 2 *May 15 
Columbus Ry. com.1%4 Q June 2 *¥May 15 
Detroit United....1% Q June 2 May 17 
Fed. L. & Tr. pf..11 4 Q May 31 May 15 
"oan Mar. & 

one paneek 1% Q June i *May 25 
pertinad Ry., L. & 

rrrerT eT TTT 1 Q June 2 May 12 

Roch. Ry. & L. pf.1% Q May 31 *May 24 
Tenn. Ry., & 

POWES BEicccccce 1% Q June 2 May 12 
Wash. (D. C.) Ry 

a Mt Min toccn es — We 8 ltkcHeees 
Wash. (D. C.) Ry 

i Misesssake sour . Cae 2 cscestasd 


INDUSTRIAL AND MISCELLANEOUS. 


Algomah Mining. cr — June 16 *June 14 
Amal. Copper..... Q May 26 Apr. 26 
Am. Cotton Oil pf. 3 S June 2 *May 16 
Am. Express..... Q July 1 *May 31 
Am. Radiator..... * Q June 30 June 21 
Am. S. & R. com..1 Q June 16 *May 28 
Am. S. & R. pf....1% Q June 2 May 16 
Am. Steel Fds.... % Q June 30 June 14 
Am. Tob. com..... 5 Q June 2 *May 15 
Brit. Col Pack. 

Ph. eséskenees 3% — May 21 May 9 
Brit. Col. Pack. 

An. pf. A. ¢ tte — May 21 May 9 
Buckeye Pipe L...$5 Q June 21 June 7 
Butterick Co...... 34 Q@ June 2 *May 19 
Caney River Gas..2 Q May 21*May 9 
City Ice Del., Clev.1 — June 1 May 21 
Columbus (Ohio) 

Gas & Fuel..... ly, Pe. errr. 
Comeet, GeS...ce+e-s 1 Q June 16 May 14 
Crescent Pipe L..$1.50 Q June 17 *May 20 
Crex Carpet. ve S June 15 *May 31 
Deere & Co. pf. 1% @ June 1 *May 15 
Diamond Match.. 1% Q June 16 *May $31 
Eastern St. L. Ist 

Ee ee 1% QM June 16 *June 2 
Eastman Kodak..2% Q July 1 May 8 
Eastman Kodak..5 Ex June 2 Apr. 30 
East. Kodak pf...1% July 1 May $31 
Essex Co...$3 S $2 ex June 2 *May 12 
Pee. Beek Mosc cs ss 11%, Q May 31 *May 15 
Gen. Asphalt pf...1% Q June 2 *May 14 
Gen. Chemical. 1% Q June 2 May 22 
Gen. Developm’t.. $1.50 — June 16 *June 2 
Granby Con. M. S. 

SS Pstusteseeees $1.50 — June 2 May 19 
Gt. North. Paper..1! Q June 1 *May 31 
Harbinson-Walker 

Refractor com..1% Q July 2 *May 20 
Homestake Min...65e M May 26 *May 20 
Inland Steel...... 1% Q June 2 May 10 
Int. Harvester of 

2 = eee 1% Q June 2 *May 10 
Int. Harvester : 

Se 1% Q June 2 *May 10 
Int. Sm. & Ref...2 Q May 31 May 13 
Int. Nickel.. -_ Q June 2 Mar. 14 
Keir Lake Min. . 25¢ Q@ June 16 *May $31 
Kings Co. El. L. & 

> sehbwewas~eu ens 2 Q June 2 *May 21 
Kresge Co., ss pf.1% Q July 1 *June 16 
Lack. Steel pf....1% Q June 1 May 31 
Leh. Coal & N....$1 Q May 31 Apr. 30 
Liggett & Myers 

ee 3 — June 2 *May 16 
Lindsay Let...... ! Q June 16 May 15 
Mass. Gas Co. pf..2 — May 31 May 15 
May Dept. Stores..1%4 Q June 2 *May 15 
Mexican Petrol....1% Q May 24 May 10 
Nat. Biscuit com.1% Q July 15 *June 2s 
Nat. Lead pf...... 1% Q June 16 May 23 
Parrott Silver & 

GCOMROP ccccccenss 15c Q May 26 *Apr. 26 
Penn. Lighting...1 — May 31 *May 19% 





FINANCIAL 








the Comptroller will 


The Greater New York Charter provides 
$10 and in multiples of $10. 

Send bids in a sealed envelope, 
dressed to the Comptroller. 
Must Accompany Bid. Such Geposit 


A SAFE INVESTMENT 


For Small Investors and Large Investers 
Individuals, Corporations, and a Legal Investment for Trustees 
Exempt from all Personal Taxes 


On May 20th, 1913 


THE CITY OF NEW YORK 
$45,000,000 


4'2% 


Gold Corporate Stock of the City of New York 
Payable March 1st, 
Issued in Coupon or Registered Form—lInterchangeable at will after Purchase 


Coupon Interest Payable AT OPTION OF HOLDER 
in New York or London 
that bids may be made for as small an amount as 


A De posit of Two Per Cent. of Par Value 


upon a New York State Bank or Trust Company. or any National Bank. 


sell at his office in 


1963 


enclosed in another envelope ad- 


must be in money or certified Check 





For fuller information see 





“City Record, ** published at 
98 Reade Street, New York, or consult any Bank or Trust Company. 
Send ‘for descriptive circular to 


WILLIAM A. PRENDERGAST, Comptroller, City of New York 
280 Broadway, New 


Nos, 96 and 


York 


oa wt 











Divi- Pe- Pay- Books 

Company. dend. riod. able. Close. 
People’s Gas, L. & 

ck wabecauneesas 1% Q May 26 May 9 
Phila. Bec. ..s.s« 1% Q June 14 *May 22 
Pitts. Steel pf..... 1% Q June 2 May 15 
a ie me Et. 

Oe Fe Mes acdeovus 1.25 Q June 2 *May 12 
Pressed 7. Car pf. 4% Q May 21 Apr. 30 
yk eee Q June 1 May 14 
FORO Gehecccsoss Ex June 1 May 14 
Quaker Oats pf.. om Q May 31 May 1 
Ry. St. Spring....2 — May 20 May 1 
San Toy Mining...1 — May 24 *May 12 
ee Gils nesceces 5c Q May 20 *May 10 
Solar Refining Co.$20 — June 20 May 26 
South. Pipe Q June 2 May 15 
Southwestern Util. 

Se: <epe ace te — June 2 *May 20 
Stand. Oi! Cloth 

Sen wavsawncens Q June 30 June 16 
“Stand. Oijil Cloth 

a eee 114 Q June 30 June 16 
Stand. Oil of Cal..2% Q June 14 *May 20 
Stand. Oil of Ind. “3 Q May 31 May 12 
Stand. Oil of Ind..3 Ex May 31 May 12 
Stand. Oil Neb. 25 

stk $10 S eash $5 ex June 20 *May 20 
Stern Bros. pf....1% June 1 May 19 
Studebaker pf....1% Gee Se deccuees 
Sup. & Pitts. Cop..38c Q June 23 *June 6 
Tenn. East. El. pf.1% Q June 1 May 20 
Undrwd. Typewtr.1 Q July 1 *June 20 
U. Cigar Mfrs. pf.1% Q May 31 *May 23 
U. S. Steel Corp...1% Q June 28 June 2 
U. S. Steel Corp. 

(Mites eeaane 1% Q May 29 May 5 
Wooiworth (FE. W.) 
cbndaeeb nue 1% Q June 1 May 1 
* Holders of record; books do not close 





Considerable interest centers on the sale 
next Tuesday (May 20th) of 345,000,000 
worth of 4% per cent. corporate stock of the 
City of New York. payable March 1, 1965. 


The conditions of this sale require that bids 
be sent in a sealed envelope, enclosed in an- 


other envelope addressed to the Comptroller, 
the 


Such deposit 


and that a deposit of 2 per cent. of par 


value must accompany each bid. 


Inust be in money or certified check drawn 


upon a New York State bank or trust com- 
pany, or upon any National bank. The stock 
is exempt from all personal taxes and coupon 
interest is payable at the option of the holder 
in New York or London. At about this time 


there was held the largest city bond 
the 
the 


of 1 per cent. 


last year 
sale 


then 
rate of 


record- 
-hut 


4%, per cent.. or 4 


on offering 


S65.000,000- interest was 


less than is 


carried by the forthcoming flotation. 





involving 





FOREIGN. 


Leon Menasche & Co. 
DIAMONDS 


10 Rue Mercator, Antwerp, Belgium 
Cable Address, ELEOM 
Main Office: Antwerp Branches in the Far East 


Business relations desired with first-class 
firms only. 








B.C. WARNES 


Manufacturers’ Agent and Importer 
Commercial Union Building 
Lambton Quay Weilington, N. Z. 
Is prepared to undertake the Sole Agenoy in Aus- 
tralia and New Zealand for new Lines. Good con- 
nection with trade, and house-to-house Canvas: ers 
employed. Manufacturers invited to furward 
= and prices. Household specialties pre- 
erre 
Correspondence Invited 


P. WARCKMEISTER 


Calle Sarmiento 502, esq. San Martin 





BUENOS AIRES, ARGENTINA 
Solicits the representations of first-class firms in 


Preserves and all kinds of Canned Goods, such 
as Meats, Fruits, Vegetables and Delicacies 


A. BESALU & CO. 


Commission Merchants 





Exporters of Beeswax, Cocoa, Honey, Cedarwocd, 
Tortoise Shells and other Cuban Products. 


Wholesale Grocery Importers 


SANTIAGO CUBA 


COGNACS 


Agencies will be granted at once wherever we are 
not already represented 


CH. JOBIT & CO. 
COGNAC, FRANCE 
Established 1833 








Correspondence solicited with importers and responsi- 
ble agents. Apply for samples and conditions 


A. HOUTMAN & CO. 


Export Distillers 
SCHIEDAM (Holland) 
Gin in_Cases, Casks, Demijohns, ete. 


at com petitiv e prices. 


Reliable Agents wanted in countries where the 
rm is not represented. 





In all qualities 
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FOREIGN. 


AGRICULTURAL SEEDS 
JOHN LYTLE & SONS Ltd. 


BELFAST, IRELAND 
Established 1834 
Specialties: Finest Machined Ryegrass Seed 


whic h are exported to all parts of the world. 


~ HENRY F. MOSS Ltd. 


DUNEDIN, NEW ZEALAND 
Sawmillers, Timber, Grain, Fruit and Produce 
erchants. 

Manufacturers’ Representatives, Exporters of Silver 
s3eech Timber, Cheese, Butter, Grain, 








Potatoes, Onions. 
Correspondence invited from Houses desiring Repre- 
Sentation throughout New Zealan 
oe ompetent Staff of 1 Travelers employed. 


The -BOWRON BROS. EXPORT & TRADING CO. Ltd. 


Tanners, Leather and Grindery 
Merchants and Wool Brokers 
Head Office : 
Imperial Building, 16 O’Connell Street, Sydney 
Head Office for New Zealand: 
Bowron’s Buildings, Hereford St., Christchurch 
Exporters of Pelts, Basils, Fancy and 
Dressed Leathers, watictied Leathers, etc. 


-s KENNON é& SONS 


Richmond Melbourne Victoria 
AUSTRALIA 

rtees. xx! TANNERS of KID, CALF 
LEATHERS in Black and Tan 

Pence Book and Prices sent on application 


EXPORTERS of the Well-known K Brand of WOOL, 
SHEEPSKINS, also RABBIT SKINS. 


Communicate with us if interested 





and SIDE 





AUSTRALIAN LAND & 
AGENCY COMPANY 


Real Estate, Stock and General Agents 
163 PITT STREET, SYDNEY, AUSTRALIA 
We are prepared to undertake sole Agencies for 

Australia or State of New South Wales, for Motor 


Cars, Motor Lorries, Engiues and Farm Machinery 
and Kequisites. 


MARE’TT & CO. 
COGNAC, FRANCE 
Established 1822 
Offer for Export their Renowned Line of 


HIGH-CLASS BRANDIES 


IN WOOD AND ) Cae 








Correspondence invited foun Tmporters and Whole- 
sale Buyers as well as from High-class and 
Responsible Agents where not represented 


South African Harbours 


Excellent facilities are available at 
the various ports of the UNION OF 
SOUTH AFRICA. Daily Express 
Goods Train services. Direct rail- 
way communication to all principal 
towns in the Interior 


The Equipment of the Ports includes the following : 
CAPE TOWN 

3 Tugs; 32 Electric Cranes, averaging from 3 to7 
tons; 3 Temperley T ransporters ; One 50-ton Sheer- 
legs: ce 249 miles; Capaci 5 Pe hey Port, 10,000 
tons : Depth at High Water, 27 to 

PORT ELIZABETH 

5 Tugs; 57 Lighters; 31 Hydraulic Cranes, from 1 to 
7 tons; Electric Cranes, 1 to 20 tons; Open Road- 
stead, 6, 000 tons capacity. 

EAST LONDON 

2 Tugs; 4 Hydraulic Cranes, from 3 to 5 tons ; 7Elec- 
tric C ranes, from 3 to 20 tons: 1 Electric Gantry, 
30-ton; 1 Steain Crane, 50-ton; Berthage, 144 miles; 
Capacity of Port, 5 ,000 tons ; Depth at High Water, 


at jetty, 33 feet. 
DURBAN 

Tugs: 1 Fixed Crany, 50-ton; 1 Fixed Crane, 10- 
ton : 30 Hydraulic Cranes, 5-ton ; 1 Hydraulic 
Crane, 50-ton ; 10 Electric Cranes, 3- ton ; 1 Floating 
Crane, 15-ton; 2 Transporters capable of placing 
coal direct into’ the bin of vessels from railway 
wagons alongside wharf; Coaling Appliances, 400 
to 500 tons per hour; C apacity for Handling Cargo, 
12,000 tons per day; High Water Mark, from 23 to 
38 ‘feet 6 ins. L.W.O.S.T.; Berthage, 24g miles. 


Floating Dock and Floating Workshops at Durban 


Extensive Berthage, Storage Spaces and Sheds. 
Convenient RailwaySiding Accommodatioa. 
Adiacent to the Main Lines. 


CHEAP LABOR, CHEAP COAL, CHEAP WATER 
For Full Particulars Apply to the 


High Commissioner for the 
Union of South Africa 


72 Victoria St. Westminster, S. W. 








—e REVIEW 








EXPORT RT N OTES 


A recent nanine nia report says that pre- 
liminary statistics show that Germany’s 
foreign trade in the first quarter of 1913 
considerably exceeded that in the first 
quarter of 1912. The aggregate value of 
imports of merchandise was $625,700,000, 
compared with $627,300,000 in 1912, ana 
of precious metals $18,200,000, compared 
with $10,900,000. The tonnage of imports 
was 15,952,582, compared with 15,725,316. 
The aggregate value of merchandise ex- 
ports was  $581,600,000 compared with 
$491,800,000, and of precious metals $8,- 
600,000, compared with $10,500,000. The 
tonnage of exports was 18,087,854, com- 
pared with 15,316,967 in the first quarter 
last year. 

According to President Farrell, the 
United States Steel Products Company, 
the selling agent of the United States 
Steel Corporation, has since its organiza- 
tion in October, 1903, exported to foreign 
countries 12,391,082 tons of iron and steel 
products, valued at $44,210,105. A large 
portion of these exports consisted of wire, 
wire nails and fencing, and one of the 
corporation’s constituents has five mills 
running exclusively on products for for- 
eign consumption. The goods were ex- 
ported to every country in the world and 
the company employs 260 agents abruoaa 
and has warehouses in South America, 
Africa, Japan, India, Australia and many 
other regions. 


The United States has shared to the extent 
of 120,000 barrels in a large increase in the 
importation of foreign flour into Manchuria. 
he total imports amounted to 270,837 bar- 
rels in 1911 against 78,362 barrels in 1910; 
imports of native flour amounting to 106,000 
barrels in 1911 and 164,846 barrels in 1910. 
Normally, this market is supplied by the Jap- 
anese mills at Tiehling and the Russian mills 
in northern Manchuria, the products of which 
are not included in the foregoing figures. 


Imports of kerosene in 1910 and 1911 were, 
respectively, as follows, in gallons: American, 
10,132,561 and 11,214,229; Borneo, 10,000 in 
1910 (none in 1911); Russian, 2,261,808 and 
1.977.737 ; Sumatra, 2,515,815 and 2,463,971 ; 
other kinds, 21,960 and 65,770. American 
sewing machines are finding a fair market in 
South Manchuria; one company, which is 
building up a fair system of distribution, sold 
1,500 machines during 1911. There was a 
moderate demand for American roofing prepa- 
rations and for corrugated iron in 1911. A 
few heating stoves are being sold. The sales 
of American condensed milk, evaporated 
cream, soap, canned goods, etc., is confined 
chiefly to the foreign residents and is there- 
fore not large.—-Far Eastern Review. 


Imports into the Argentine Republic in 1912 
were valued at $384,853,469, an increase of 
$18,042,783 over 1911; and exports at $480,- 
$91,256, an increase of $155,693,718. 

The imports from the four principal coun- 
tries compare as follows with 1911: Those 
from the United Kingdom showed an increase 
of 9.6 per cent., United States an increase of 
12.9 per cent., Germany a decrease of 2.8 per 
cent. and France a decrease of 1.1 per cent. 

The Colonial Secretary at Singapore reports 
the export of rubber from Straits Settlements 
ports during March last as 2,008,533 pounds, 
as compared with 1,661,066 pounds in Febru- 
ary. These figures include trans-shipments of 
rubber from various places in the neighbor- 
hood of the Straits Settlements, such as Bor- 
neo, Java, Sumatra and the non-lederated 
Malay States, as well as rubber actually ex- 
ported from the Colony, but do not include 
rubber exports from the Federated Malay 
States. 

The Revue Commercial du Levant states 
that the demand for men’s shirts and collars 
in Constantinople is increasing steadily and 
is at present supplied for the most part by 
Austria. White shirts are required, as a rule, 
starched, with neither collars nor cuffs; a 
few with cuffs. They are made of linen or 
cotton, with plain fonts, pleated fronts or em- 





broidered fronts. White shirts, not starched, 
are coming into demand, but are at present 
in a minority. Some shirts have pique fronts. 
Cotton shirts with linen fronts are also in 
good demand. 





Foreign Patent and Trade Mark 
Notes 


Manufacturers engaged in export trade will 
find the following information regarding pat- 
ent and trade mark laws abroad, prepared for 
DuN’s REVIEW by William Wallace White, 
New York, to be of practical interest. 

PATENTS 

Official declaration has recently been made 
that the Convention of the International 
Union for the Protection of Industrial Prop- 
erty, as revised and adopted by the Washing- 
ton conference on June 2, 1911, has been rati- 
fied by the following Governments: Germany, 
Austria and Hungary, Dominican Republic, 
Spain, United States, France, Great Britain, 
Italy, Japan, Mexico, Norway, Netherlands, 
Portugal, Switzerland and Tunis. 

Ratifications by these Governments were de- 
posited with the State Department at Wash- 
ington on April 1, 1913, in execution of a 
provision of Article 18 of the Convention. 
This same Article also provides that the Con- 
vention shall come into force among the rati- 
fying countries at the expiration of one month 
from the said date of deposit, April 1, 1913. 
The official declaration indicates that ratifica- 
tion by the Austrian-Hungarian Government 
extends the benefits of the Convention to Bos- 
nia and Herzogovina, while the ratification by 
Great Britain relates only to the United 
Kingdom of Great Britain and Ireland. 


TRADE MARKS 

Many American manufacturers, having 
failed to take the precaution to have their 
trade marks registered in Paraguay, have 
experienced a great deal of trouble when they 
began to sell their goods in that country. A 
trade mark in Paraguay belongs absolutely 
to the first registrant and local merchants of- 
ten take advantage of this fact to secure for 
their own products the prestige attaching to 
American-made goods by registering, without 
authorization, the American trade mark in 
their own name. As a result of this practice, 
the American manufacturer must either 
abandon the use of the mark in Paraguay or 
purchase the right from the party holding 
the registration. The obvious course is to 
register promptly. 





Drawback Decisions 


Since last report Messrs. Wallace & Co., 
New York, advise that the following draw- 
back decisions have been announced: 


T. D. No. 33.381, allowing drawback on bot- 
tled, canned and kitted olives. manufac- 
tured by Libby, McNeil & Libby, Chicago, 
Ill., with the use of imported salt and 
olives imported in buik, by sorting, select- 
ing. picking, packing, rebrining and 1la- 

. beling. 








FOREIGN. 
FOUNDED 1844. 


(i. Lawton Childs & Co. Ltd. 


American Bankers 
O’REILLY 4+, HAVANA, CUBA. 
Do a general banking business and pay special at- 
tention to collections in Havana and all parts of the 
island and adjacent Antilles. Principal American 


correspondent, National Bank of Commerce in New 
York. Corresvondence Solicited. 


GELATS & CO. 


AGUIAR 108 
Cable Address: “GELATS”’ 


HAVANA 


Transact a General Foreign and Domestic Banking 
Business 














DUN’S REVIEW 


FOREIGN. 


FOREIGN. | 


Société Anonyme Métallurgique de Sambre et Moselle 


MONTIGCONIES S/SAMBRE, BELGIUM 


Cable Address: Capital 23,500, 000 francs 


‘* Sambremoselle, Charleroi ”’ 

Thom: is ‘Stee 1 of every grad and for all purposes, from extra soft, 
corresponding to Swedish Iron, to very haid, which can be easily 
tempered 
Me re ‘hant Bars, rounds up to 8 1-4-inch diameter, and squares up 
to & 1-4-inch, fl: its, horsevsh e bars, hoops, bevelled hoops, etc., 
half-rounds, con vex, square edged Couvex, Oval, octagon, sections 
for gates, circies for barreis. 

See tional Bars, fene ing +ta'.dards, varilias, angles and tees from 
1-2 inch and over, joists and ¢ hannels of all sizx 8, rails of all types 
for railyays, grooved tramway rails sleep-re, ete. Plates thin, 
medium and thie k, Chequered Plates ana Fliteh Plates. Pi ic es 
quoted for rollicg special sections on rec stad of modelsor sketches 


Telephone 74 and 126 


Blast Furnaces and Ore Mines in 
Maizieres, near Metz (Lorraine 
Germany. 


Coke Ovens, Blast Furnaces, Steel 
Works, Rolling Mills and Found- 
ries in Montignies s/ Sambre lez- 
Charleroi, Belgium. 


Rolling mills for plates in Chate- 


_ Emoan-tez-Charleroi, Belgium. 
2 to 25 H.P LIGHTING GAS “KEROSENE, 


‘‘La Fourmi” Engine { For Use With GASOLINE or PRODU ER GAS 


Cheapest—Simplest—Best Made—Best Regulated—Strongest—Most Economical 


YEARLY OUWTFrPusr 1000 ENGINES 
Patented Trade mark Registered 


Bearings with ring lubrication. 
Solid steel forging cranked shaft. 
Forced valves. 

Complete water circulation. 

Ali friction parts case-hardened., 


The ‘‘ La Fourmi'‘ 
of perfection. 

We — all our engines with variable intake 
govern 

independent cylinder. 


* engine embodies the maximum 


Foreign Agents Wanted. Complete catalogues free on application 
Cabie Addrass: DUBIEZ, COURTRAI 


VAN EECKE, GHEYSENS & CO., Mechanical Engineers, COURTRAI (Belgium) 


Banco de Londres y Mexico 
CITY OF MEXICO 
ESTABLISHED 1864 


Paid-up Capital, $21,500,000. Reserve Fund, $10,750,000 
Supplementary Fund, $5,050,000 

BRANCHES: 

MONTERREY, MAZATLAN, 


PUEBLA, DURANGO. . 
GUADALAJARA, QUERETARO, 





VERACRUZ, 
GUANAJATO, 
MORELIA, 


SAN LUIS POTOSI. 
TORREON, 

AGUASCALIENTES. 
Conducts a General Banking Business. Foreign Drafts Bourht and Sold _ Interest Paid 
on Accounts Subject to  ~heck and on time Deposits 


H. THOMPSON & FILS 


HOUSE FOUNDED 1832 
First Prize at the Buenos Aires Exposition in 1910. 
BORDEAUX, FRANCE 


BORDEAUX WINES.-—-The finest qualities and at the most advantageous prices. 
clusive brands. Shipped bottled or in casks. 

THOMPSON COGNAC —Proprietors of vineyards yielding the best vintages. 
guaranteed. Exceilent taste. Perfeetly pat up 

THOMPSON BITTERS.—The bes: Cordia —the best tonic 

CHAMPAGNE VTE. F DE CASTELUANE.—H. 
celebrated brand. 


London 1908 


Many ex- 
Genuineness 


and body-builder. 
‘Toompson & Fils sole export agents of this 


Importers and first-class aneuitied with good references, are wantedia the United States aad Canada 








BERLIN, DRESDEN, LONDON, 


Bremen, Breslau, Cassel. Frankfurt, a. M., Hamburg, Han- 


DRESDNER BANK, over, Leipzig, Mannheim, Miinchen, Nirnberg, Stuttgart, 


Altona, Augsburg, Bautzen, Beuthen, O. . stuckeburg, Bunzilau, Cannstatt, Chemnitz, Gorbach, Det- 
mold, Emden, Eschwege, Frankfurt, a/O., Freiburg i. B., Fulda, Firth, Gleiwitz, Gottingen, Greiz, 
Harburg, Heideiberg, Heilbronn, Kattowitz, Kénigshiitte, O. S., Leer. Liegnitz, Liibeck, Meissen, 
Piauen, i. V., Spandau, Stettin, Tarnowitz, Ulm, Wiesbaden, Zittau, Zwickau. 
Capital Fully Paid ia, Mk. 200,000,000—Reserve Fund, Mk. 61,000,000 
Deutsch-Siidamerikanische Bank A.-G. Deutsche Orientbank A.-G. 
CAPITAL M. 20,000,000 CAPITAL M. 32,000,000 
Berlin, H2mburg, Buenos Aires, Valparaiso, epee Hamburg, Constantin»pel, Adrianopel, Dede 
Santiaguy (Cuile), Rio de Janeiro, Mexico catch, Alepve, brussa, Mersina, Adana, Alexandrien, 


City, Torreon (Mexico). ~ pero Mansourah, Minich, Tantah, Beni-Suef, Tangier, 
‘asablarnea. 


DEUTSCH-WESTAFRIKANISCHE BANK, Bivtin, Hamburg, Lome (Toge), Duala (Kamerum) 
CAPITAL, Mk. 1,000,000 


CARL A. WOLTER 


Glockengiesserwall 11, HATIBURG 


IMPORTS EXPORTS 


Own Houses in Korea and Manchuria 








CARL WOLTER & CO., Chemulpo 


Agents for the Chartered Bank of India, 
Australasia and China 


Open to represent First-Class Import and Export Firms 





[May 17, 1913 





+ CREIGN. 


DONT FORGET 





WHEN PLANNING YOUR 


EUROPEAN TRIP 


THIS SUMMER 


THAT THE 


Universal and International 


EXHIBITION 


OF 


GHENT (Belgium) 


WILL BE OPEN FROM 


APRIL to OCTOBER 
1913 


ee 


GENERAL RUBBER MANUFACTORY 


C. JENATZY-LELEUX 


(2,000 Workmen) 
BRUSSELS 
JENATZY PNEUMATIC 


AND 
SOLID MOTOR TIRES 


Applications should be addressed to the 
FACTORY AT BRUSSELS 


10 Rue Stephenson 





USE THE UNRIVALLED 


ANTVERPIA BICYCLE 


THE MOST PERFECT 
THE EASIEST RUNNING 
NVWARTEST and also 
THR STRONGEST 
The only Bicycle which gives enfire satisfaction 


Illustrated Catalog sent Free on request 


THE ANTVERPIA YCLE CO. Ltd. 


ANTWERP (Belgium) 





ESTABLISHED 1817 


Bank of New South Wales 
AUSTRALIA 


Paid-up Capital - - _ 
Reserve Fund 
Reserve Liability of Proprietors, 


$15,000,000.00 
$ 9,750,000.00 
$15, 000,000.00 


$39, 750,000,00 
Aggregate Assets, March 31, 1911, S335) 544,195.00 
HEAD OFFICE, George Street, SYDNEY 
LONDON OFFICE, 29 Threadneedle Street, E. C. 
General Manager—J. RUSSELL FRENCH 


330 BRANCHES AND AGENCIES 


in the Australian States, New Zealand, Fiji and 
Papua (New Guinea) 
The Bank Collects for and undertakes the Agency 
of other Banks and transacts every description of 
Australian Bauking Business. 











May 17, 1913 























DUN’S REVIEW 


R. G. DUN & CO. 
FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YORK CITY 


EQUIPMENT IS THE BEST GUARANTEE FOR RELIABLE SERVICE 


Detailed reports on important merchants, manufacturers and importers throughout the 
world, as prepared by our foreign branch offices and representatives, are on file in our New 
York Office, Foreign Department. 

Our managers are selected from our own trained Mercantile Agency Employés. 


EIGHTY-EIGHT BRANCH OFFICES ABROAD 


GREAT BRITAIN. 


LONDON, E. C., 36 & 37 King 
St., Cheapside. 
GLASGOW, 55 West Regent St. 


FRANCE. 
PARIS, 5 Boulevard Montmartre. 
HAVRE, 6 Rue Anfray. 
LILLE, 36 Rue Faidherbe. 


BELGIUM. 
ANTWERP, 1 Rue Jardin Arbale- 


triers. 
BRUSSELS, 66 Rue Montagne 
aux Herbes Potagéres. 
LIEGE, 1 Rue d’Archis. 


HOLLAND. 
AMSTERDAM, Heerengracht 577. 
ROTTERDAM, Coolsingel 22. 


AUSTRIA. 
INNSBRUCK, Anichstr, 5. 
PRAGUE, Landesbank-N eu g e- 

biiude, Nekazanka 2. 
TRIESTE, Via S. Nicolo 34. 
VIENNA, Vienna, I. Roten- 

turmstrasse 27. 


HUNGARY. 


BUDAPEST, Deak ter 6 (Anker 
Palais), Budapest VI. 


GERMANY. 
BERLIN, Cor. Friedrich and 
Koch Sts. 
BREMEN, Gebiiude der Disconto- 
Gesellschaft, Ecke Markt. 
BRESLAU, Ring 57. 
COLOGNE, Schildergasse, 72-74. 
DANZIG, Hundegasse No. 45. 
DORTMUND. Deutsche National 
Bank Building. 
DRESDEN. Pragerstrasse 54. 
DUSSELDORF, Wilhelmsplatz 3-8 
Loewehaus. 
ELBERFELD, .Altenmarkt 11. 
ERFURT, Anger 10. 
FRANKFORT a. M., Zeil 104. 
HAMBURG, Alterwall No. 60. 
HANOVER, Prinzenstrasse 13. 
KONIGSBERG i. Pr. Kantstrasse 
11 


LEIPZIG, Dresdner Bank-G e- 
biude Augustusplatz. 

MAGDEBURG, Kaiser strasse 
98-99. 


MANNHEIM, Borse. 
MUNICH, Dombhof, Kaufinger 
strasse 23. 


NUREMBDBPRG, Ko6nigstrasse 76. 

PLAUEN, Wilkehaus, Plauen i. V. 

SAARBRUCKEN, Reichstrasse 3. 

STRASSBURG, i, E., Alter 
Weinmarkt 393. 

STUTTGART, Konigstr. 31 B. 


SWITZERLAND. 
ZURICH. Mercatorium. 


SPAIN. 
BARCELONA, Calle de Bilbao, 
213. 


BILBAO, Calle de Ercilla, 18. 
MADRID, 5 Calle Echegaray. 
MALAGA, Calle Borroso, 1. 
MURCIA. Pkaza de Chacon. 16-18. 
SEVILLE, 1 Monsalves. 
VALENCIA, 2 Calle Sorni. 


PORTUGAL. 
LISBON, 99 Rua do Commerciv. 
OPORTO, 195 Rua do Mousinho 
da Silveira. 


ITALY. 
MiLAN, Via Meravigli 2 (Angolo 
via Dante). 
NAPLES, 5, via Agostino De- 
pretis. 


AUSTRALIA. 
ADELAIDE, South Australia, 33 
Grenfell Street. 
BRISBANE, Queensland, 334 
Queen Street, 
MELBOURNE, Victoria, 60 
Queen Street, 
SYDNEY, N. S. W., Challis 
House, Martin Place. 
NEW ZEALAND. 
WELLINGTON, 9 Grey St. 
AUCKLAND. Bank of New Zea 
land Building. 4 Swanson St. 
CHRISTCHURCH. Dalgety’s 
suildings, 12 Cathedral Sq. 
DUNEDIN, New Zealand Ex- 
press Co. Building, 9 Bond St. 


SOUTH AFRICA. 
CAPETOWN, 23, 24 and 29 Man 
sion House Chambers, <Adder- 


ley St. 

DURBAN, 2, 3 and 
Bank Chambers. 
JOHANNBSBURG, Standard 
Bank Buildings. Commissioner 

and Harrison Streets. 


4 Natal 





AS FOLLOWS: 


PORT ELIZABETH, 45 & 46 Mu- 
tual Arcade, Main Street. 


BRAZIL. 
RIO DE JANEIRO. Jornal do 
Brasil Building, Avenido Rio 
Branco 11014. 


ARGENTINE REPUBLIC. 
BUENOS AIRES, Calle San Mar 
tin, No. 121. 


CUBA. 
HAVANA, Cor. Cuba and Obispo 
Streets. 
MEXICO. 
MEXICO CITY, 2a Capuchinas 
No. 48. 
CHIHUAHUA, Calle Aldama 110. 
GUADALAJARA, Avenida Co- 
rona No. 130, N. N. 
GUAYMAS, Esq. de XIII Avenida 
y Calle 23. 
MONTERREY, Esquina 
Morelos y Puebla. 
TORREON, 1411 Avenida Hidalgo. 
VERACRUZ, Avenida Morelos 
No. 1 


Calles 


CANADA, 
CALGARY, Alberta, 705 Second 
Street, West. 
EDMONTON, Alberta, Jasper 
Avenue, East. 
HALIFAX, N. S., 
lis Streets. 
HAMILTON, Ont., 11 Hughson 
Street, South. 
LETHBRIDGE, Alberta. 
LONDON, Ont., Richmond and 
King Streets. 
MONTREAL, 
ment Street. 
MOOSE JAW, 
Street. West. 
OTTAWA, Ont... 
QUEBEC, Que.. 
Street. 
REGINA, Sask., 
Avenue. 
ST. JOHN. N. B.. 65 Prince Wil- 
liam Street. 
SASKATOON, 
Street. 
TORONTO, Ont., 70 Bay Street. 
VANCOUVER, RB. C., 543 Has- 
tings Street. West. 
VICTORIA, B. C., 408 Pember- 
ton Building. 
WINNIPEG, Man., 138 Portage 
Avenue, East. 


George & Hol- 


Que., St. Sacra- 
Sask., 34 River 


Sparks Street. 
118 St. Peter 


2125 Eleventh 


Sask., 229 2ist 


Any firm receiving inquiries or orders from abroad will find our foreign service in- 


valuable. 


Why not give your export trade the same protection that you do your domestic 


business? Subscription rates can be obtained on application to any of our branch offices 
throughout the United States, or by addressing 


Foreien Derartment. R, G. DUN & CO. 


290 BROADWAY, NEW YORK, N. Y. 
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FINANOIAL. 





PITTSBURGH, PA. 
Transacts a General Banking Business 


Assets over $12,000,000.00 








SPECIAL NOTIOES. 





PEDCERIAM 
ILVERED 
TEEL PENS 


NON-CORROSIVE 
New Patterns Nos. 38, 39, 40, +1 


12 sample pens assorted sent in a 
metal box on receipt of 10 cents. 


SPENCERIAN PEN CO. 


349 Broadway, New York 








FOREIGN. 


GERHARD & HEY 


General Forwarding and Shipping Agents 


Berlin 
London 





Hamburg 
New York 


Leipzig 
Litbec 





FRANKFORT O/M. STETTIN EYDTKUHNEN PROSTKEN 
THORN SKALMIERZYCE PODWOLOCZYSEKA 





Representatives of 


“‘GERHARD & HEY COMPANY LTD.” 


St. Petersburg, Moscow, and throughout Russia 





SUB-AGENTS 
ALL OVER 8PAIN 


S. LOINAZ 


Calle Prim No. 39 
SAN SEBASTIAN, SPAIN 


Manufacturers’ Representative 


Desires to secure the representation 
of Manufacturers and Exporters of 
Staple Goods, Specially of new in- 
ventions. 

IMPORTS FOR HIS OWN ACCOUNT 


Advertises at his own expense very extensively 
all goods that he represents. 


HINDERFELD, MARTIGNONI & CIA. 


LAVALLE 437 
BUENOS AIRES (Argentine) 
BRANCH HOUSES: 

Montevideo (Uruguay) Hamburg, Semperhause 


Importers, Exporters and Representatives 


SPECIALTIES: 


Drugs and Pharmaceutical Supplies; Tanning 
Machinery ; Extracts and Chemicals; Machinery and 
Materials for Breweries and Wine Manufacturers; 
Machinery for Soap and Paper Factories: Spinning 
and petaacety Ba. ill materials; Industrial Machine 
and genera) Merchandise. 


SAUSAGE-MAKING MACHINERY 


Preparation and Exportation ef Sausige Casings 


ESTABLISHED 
1900 














The Chase National Bank 


NEW YORK 
Capital, . 2. =, = * $5,000,000.00 
Surplus and Profits (Earned) -  9,906,709.00 
Deposits, - - - + + 127,481,427.00 


OFFICERS : 
A. BARTON HFPBURN, Chairman 








ALBERT H. WiuGIN, President 


8. H. MILLER, Vice-Pres. Cc. Cc. SLADE, Ases’t Cashier 

E. R. TINKER, JR.,Vice-Pr. E. A. LEE, Ass’t Cashier 

H. M. CONKEY, Cashier W.E.PURDY,Ass’t Cashier 
ALFRED C. ANDREWS, Assa’t Cashier 








SPECIAL NOTICES. 





OU will be repaid if you write for information 
about the following—Mann Yale Cylinder Lock 
dger—security of leaves. Manco Yale Book Lock 
—records kept from inquisitive eyes.—Double 
Security. 


Mann’s “ Shen-King’’ Manifold Papers especially 
adapted for carbon copies of all kinds. Thin, but 
with enough stiffness for long wearing qualities. 





William Mann Company 


Commercial Stationery 


Blank Books, Bond and Loose Leaf 
Filing and Card Index Cabinets and Supplies 
Printing, Die Stamping and Lithographing 
Offices and Retail Sales Depts. &) 
529 Market Street, Philadelphia 





New York Branch: Paper Mills: 
105 Chambers Street. Lambertville, N. J 
Factory: 21 to 27 N. Sth Street, Philadelphia. 





BARROW, WADE, GUTHRIE & CO. 
CHARTERED ACCOUNTANTS 


Broad Exchange Building, 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bldg. 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 8t. Swithin’s Lane, E. ©. 
Cable, “ Adorjest,” 





OVID B. JAMESON FREDERICK A.JOSS LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 


Machine (-} Addressing 





The Belknap machine will relieve you of the 
irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 
written address. The plate can be pre- 
pared on any typewriting machine. 


Write for a descriptive catalog, whether your mailing 
list numbers one hundred names or one million. 


Rapid Addressing Machine Co. 


610 Federal Street 374 Broadway 
CHICAGO, ILL. NEW YORK, N. Y- 





FOREIGN. 


FRASER RAMSAY zeatanoLtd. 


General Agents, Indentors, 
Manufacturers’ Representatives 
Head Office: WELLINGTON 


Branches: 
AUCKLAND, DUNEDIN AND CHRISTCHURCH 
31/32 CRUTCHED FRIARS, LONDON 


Open for Agency California Dried fruits. 








T. R. JONES & CO. Pty. Ltd. 


217-219 QUEEN STREET 
MELBOURNE VICTORIA 
Foreign Buying Agents for The Australian Buyers 
Co-operative Pty. Ltd. Distributors of every 
description of Merchandise suited 

Australian trade requirements. 

Notice to Foreign Manufacturers.—We invite 
progressive firms to supply prices and particulars of 
their manufactures ; also proposals for buying and 
selling agency representation. 





RAFFLOER ERBSLOH @ CO 
Manufacturers of 
CORDAGE, ROPE AND 
BINDER-TWINE 
P. O. Box 252 MATANZAS, CUBA 





HERMAN KATTENBURG 
ROTTERDAM (Holland) 


We are Expert Packers of Dutch Chease (Edams and 
Goudas) and ship to all varts of the world. 


We give Special Quotations f »r every market and guar. 
antee the sound arrival of our goods in any climate. 


We are the manufacturers of the ‘ HOLDA’’ Brand. 


Agents wanted where not represented, 


SILVER PURSES 


For Ladies and Gentlemen, Plain and 
Highly Ornamented ; also ‘ 


LATEST NOVELTY SILVER PURSE 
JUAN GOMILA RIUDAVETS 


Mahon, Balearic Islands, SPAIN 


BELLOCCHIO & CO. 


Calle Parana 282 
BUENOS AIRES 


Solicit First-class Representations 
Connected with 


DRUGGISTS AND GROCERS 








ARGENTINE REPUBLIC 





FELT AND SILK HATS, CAPS, STRAW HATS, 
LADIES’ FANCY HATS and FURS 


WHOLESALE EXPORT 


Large illustrated cata-| gnipments made C. O. D. 


MR nny ae only, or on receipt of the 


owest prices. | amount in advance. 


OSCAR ARNOLD 


Dresdenerstr., 116 


BERLIN S. GERMANY 





LYON’S SILKS 
YARNS (Cotton, Wool or Silk) LEATHER 


JEAN CHAPUIS 
43 Rue Vieille Monnaie, LYON (France) 


COMMISSION AGENT 
SPECIALTIES: Tulles. Veilings, Muslins, Scarves, 
Satins, Velvets and all Silk Novelties 

f ould also promote the sale in France of Yarns 
(Cotton, Wool or Silk) and any other goods likely to 
meet with a large demand. 





AUS TRA LA SIA 
White Population - ,000,000 


A. N. WHITE — 


316 George St., Sydney, N. S. W., Australia 


Advertising Contractor and Inter-State Representa- 
tive, is prepared to submit schemes and prices for 
any class of advertising and handle same either 
in Newspapers, Tramways, Railways or hill 
Boards in Australia and New Zealand. 


Advices Freely Given. Press Business a Specialty 








